
by-laws of

LA VlOA HOMEOWNERS ASSOCIATION, INC.

ARTICLE I

Purpotet and Powers

TheAssociation shall be responsible forthe generalmanagement andsupervision of the Property and the ownershio ol the Common Area
(hereofand shallhaveallthe powerstoperform, and shallberesponsibletoperform, allol theobligations provided intheDeclaration olCovenants
Conditions. Restrictions and Easements lorLa Vida (the "Declaration"). Further, theAssociation shall have all powers now orhereafter granted by
the General Nol For Profit Corporation Act ol the State of Florida which shall be consistent with the purposes specified herein and m the
Declaration.

ARTICLE II

OKIces

2.01. Reglilered OKIce. TheAssociation shall have andcontinuously maintain In thisState a Registered Office anda Registered Agent
whose officeshall be identicalwithsuch Registered Office.The Associationmayhave other olficeswithinor without the Stale of Floridaas the
Board of Directors may from time to time determine.

2.02. Principal Office. The principal office of the Association shall be maintained in Boca Raton. Florida.

ARTICLE III

Memtyershlp ^

3.01. Voting Memt>ers. Every person or entity who is a record owner of a lee or undivided fee interest in any Lot which is subject by
covenants of record to assessment by the Association shall be a member of (he Association. The foregoing is not intended to include persons or
entities who hold an interest merely as security (or the performance of an obligation. Membership shall be appurtenant to and may not be separated
from ownership of any Lot which is subject to an assessment by the Association. Ownership of such Lot shall be the sole qualification ol
membership. Nothing herein contained shali be interpreted to exciude Declarant from membership while it or its successors in interest, ifany. owns
one or more Lots. Voting rights with regard to each Member are set forlh in Section 3.02 hereof.

3.02. Claiset of Membership. The Association shall have two classes of voting membership;

Class A. Class AMembers shall be all those Owners as defined in Section 3.01, provided that the Declarant shall not be a Class AMember
until Ihe Transler Date. Class A Members shall be entitled to one vote lor each Lot in which they hold the Interest required lor
membership by Section 3.01. When more than one person hoids such interest in any Lot. all such persons shall be Members. The
vote for such Lot shall be exercised as they among themselves determine, but in no event shall more than one vole be cast with
respect to any Lot.

Class B. The Class B Member shall be the Declarant. The Class B Member shall be entitled to three (3) votes for each Lot in which it holds
the interest required (or membership in Section 3.01; provided that the Ciass 8 membership shall cease and be converted to Class
A membership on the Transler Dale.

3.03. Meellngs.

(a)Quorum:Procedure. Meetings of the Members shall be held at the principal officeof the Association or at such other place in Palm
BeachCounty.Floridaas maybedesignated inany noticeofa meeting.Thepresenceat anymeeting,inperson or by proxy,ofa majorityof the total
votes determined pursuant to Section 3.02 above shall constitute a quorum. Unless otherwise expressly provided herin or in the Declaration, any
action may be taken at any meeting ol the Members at which a quorum is present upon the affirmative vole of the Members having a majority of the
total votes present at a meeting, or consent to any action ol the Association without a meeting.

(b) Initial and Annual Meeting. The Initial meeting ol the Members shall be held at.such time as may be designated upon thirty (30)
days' written notice given by the Declarant, provided that such initial meeting shall be held no later than one (1) year from the date the Declaration
was recorded. Thereafter,there shall be an annual meeting of the Members on the first Tuesday of April of each succeeding year, at 7:30 P.M. If the
date (or the annual meeting of Members is a legal holiday, the meeting will be held at the same hour on the first day succeeding such date which is
not a legal holiday.

(c) Special MMtlngs. Special meetings of the Memt>ers may be called at any time for the purpose ol considering matters which, by the
terms of the Declaration ofthese By-Laws,require the approval of all or some ol the Members, or (or.anyother reasonable purposes. Said meetings
shall be called by written notice, authorized by a majority of the Board or by the Members having one-hall (1/2) ol the total votes entitled to be cast
by Class AMembers as provided in Section 3.02 above, and delivered not less than five (5)days prior to the date fixed lor said meeting. The notices
shall specify the date, time and place of the meeting and the matters to be considered.

3.04. Notices ol Meetings. Notices of meetings required to be given herein may be delivered either personally or by mail to Ihe persons
entitled to vole thereat, addressed to each such person at the address given by him to the Board lor the purpose of service of such notice, or to the
Dwelling of the Owner with respect to which such voting right appertains, if no address has been given to the Board. The notices required herem
shall state the specific purpose and the nature of the business lor which the meeting is called. At any meeting, no business may be transacted other
than that specified in the notice.

3.03. Proxies. At any meeting of Members, a Member entitled to vole may either vote In person or by proxy executed in writing by the
Member or by his duiy authorized attorney-in-lact. No proxy shall be valid alter eleven (11) months from the date of its execution unless otherwise
provided in the proxy.

ARTICLE IV

Board ol Directors

4.01 Board of Directors. The direction and administration of the Property in accordance with the provisions ol the Declaration shall be
vested in the Board, consisting ol five (S) persons who shall be elected in the manner hereinafter provided, except for the first Board appointed by
the Declarant (or its designae) which shail be three (3) in number. The Members having at least two-thirds (2/3) of the total votes may from time to
time increase or decrease the number and term of the office of the Board members at any annual meeting, provided that such number shali not be
less than five (5). and that the terms of at least two-lifths (2/S) of the persons on the Board shall expire annuaily. Each member ol the Board, with the
exception of the Board members initially appointed by the Declarant (or its designee) shall be one of Ihe Owners (including the Declarant);
provided, however, that in the event an Owner is 8 corporation, partnership, trust or other legal entity other than a natural person or persons, then
any director or officer of such corporation, partner ol such partnership, individual trustee or beneficiary of such trust, or manager of such legal
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ARTICLE V

Powers ol the Board

the Boart Shaifhtlfj """'ting the general powers which may be provided by taw. the Declaration or these By-Lawsthe Boardshall have the following general powers and duties:

(a) Toelect theofficers oftheAssociation as hereinabove provided;

(b) toadminister the affairs of the Association and the Property:
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(d) to formulate policies for the administration, management and operation of the Property, and the Common Area thereof;

the Cnmmnn K®"gulations governing the administration, management, operation and use of the Property andtheCommon Area, and toamend suchrules and regulations from time to time: erropenyano
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which have bMiI offllniflfinf "'® P"<l9et. and to provide the;nanner of assessing and collecting from the Owners of such lotshich have been occupied for residential purposes, their respective shares of such estimated expenses, as hereinafter provided:
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5-02. CtplUI Addlllont ind improvements.
The Board's powers hereinabove enumerated shall be limited in that the Board shall have no authority to acquire and pay tor out ol the maintenance
fund any structural alterations, capitat additions or capitat improvements to the Common Area (other than for purposes ol replacing or restoring
portions olthe Common Areas, subject to all the provisions ol the Declaration) or to those portions olthe Dwellings as set forth mSection 5.01 of
the Declaration having atotal cost inexcess olFive Thousand Dollars ($5,000.00). without ineach casethe prior approval olthe Members holdino
two-thirds (2/3) ol the total votes. " " a

5.03 Tex Relief. In connection with the Common Area, theBoard shall have thepower toseek relief from or inconnection with the
assessment orlevy olariy real property taxes, special assessments and any other special taxes orcharges olthe State olFlorida orany political
subdivision thereol, orany other lawfut taxing orassessing body, which are authorized by law tobeassessed and levied on real property and to
charge all expenses incurred In connection therewith to the maintenance fund.

5.04 Rules and Regulations;Management.

(a) Rules.The Boardmayadopt such reasonable rules and regulations as it maydeem advisable lor the maintenance,conservation
and beautilication ol the Property, and for the health, comfort, salety and general welfare ol the Owners and Occupants. Writtennotice ol such
rules andregulations shall begiven toallOwners andOccupants, andtheentire Properly shall atall times bemaintained subject tosuchrules and
regulations.

(b)Management. TheDeclarant ortheBoard shallengagetheinitial management organization undercontracts expiring notlaterthan
ninety (90) days after the date theinitial meeting ofMembers isheld. Thereafter, theBoard may engage theservices ofanagent tomanage the
Property totheextent deemed advisable bytheBoard provided however, thatIf theAssociation. Declarant orBoard shall enterinto anagreement or
agreements fortheprofessional management ol theProperty before theTransfer Date, suchagreement oragreements shallbeterminable bythe
Association withoutcause at any timeafter theTransferDateand shallnot requirethe paymentof any penaltyby the Association and shallnot
requireadvancenoticeoftermination ofmorethanninety(90) days.Any managementfeesincurredpursuantto thisSection5.04(b) shallbe paid
from the assessments collected pursuant to Article VI hereof.

(c)Nothinghereinabovecontainedshallbeconstrued togivethe Boardauthoritytoconduct anactivebusinessforprofiton belfetlof
ail of the Owners or any ol them.

5.05. Liability oftheBoardofDirectors. Themembers ol the Board and theofficersof theAssociation shallnotbe personally liable to the
Ownersorothers lor any mistakeof judgmentor forany acts or omissions made ingood faithbysuch officersor Boardmembers.The Ownersshall
indemnify and holdharmlesseach of the memljers of the Board and each of the officers againstaltcontracturat liability to othersarisingout of
contracts made by the Board or officers on behalf of the Owners unless any such contract shall have been made in bad faithor contrary to the
provisions of the Declaration. The liabitity ol any owner arising out of any such contract made by the Board or officers or out of the alresaid
indemnity in favor of the members ol the Board or officers, to the extent not covered by insurance, shall be limited to his proportionate share ol the
total liability thereunder.

ARTICLE VI

Assessments - Maintenance Fund

6.01. Preparation ofEstimatedBudget.Each year on or before December1.the Boardwilt estimate the totalamount necessary to pay the
cost ofwages, materials, taxes, cable T.V.service, insurance, services and supplies whichwillbe required during the ensuing calendar year for the
rendering of all services authorized by the Board,together witha reasonable amount considered by the Board to be necessary for a reserve lor
contingencies and replacements, and shall,onor before December15.notilyeach Ownerinwritingas to theamount ofsuch estimate ("Estimated
Cash Requirement"),with reasonable itemization thereof. The EstimatedCash Requirementshall be assessed equallyamong altof the Owners
other than the Declarantas providedinSection6.09of the Declaration.Onor beforeJanuary 1of theensuing calendaryear,and on the firstol each
and everymonth of said -1 year, each Owner, other than the Declarant, shall be obligated to pay to the Board, or as itmaydirect, one-twelfth (1/12)
ol the assessment made pursuant to this Section 6.01.Onor before the date of the annual meeting of each calendar year, the Boardshall supply to
allOwnersan itemizedaccounting ofthe maintenance expenses for the preceding fiscalyear actually incurred and paid,together witha tabulation
of the amounts collected from the Owners pursuant to assessments made during such year (Including amounts collected from Declarant) and
showing the net amount over or short of the actual expenditures, plus reserves. The Board shall upon demand at any time furnish a certificate in
writing signed by an officer or agent of the Association, setting forth whether the assessments on a specified Lot have been paid. Such certilicale
shall be conclusive evidence ol payment ol any assessment therein.

6.02. Extraordinary Expenditures. The Board shall build up and maintain a reasonable reserve fund for authorized capital expenditures,
contingencies, replacements and deficits in the Association's operating account ("Extraordinary Expenditures") not originally Included in the
annual estimate. Extraordinay Expenditures which may become necessary during the year shall be charged against such reserve fund. Ifsuch
reserve fund proves inadequate for any reason. Including non-payment of any Owner's assessment, the Board may, at that time, levy a further
assessment, which shall be divided pro rata among the remaining installments (or such fiscal year and assessed equally among the Owners. In the
event, however, that the Board determines (hat there exists a surplus in the reserve for Extraordinary Expenditures, the Board shall have the
authority to transfer such funds Into the operating account to fund any deficit In said account. The Board shall serve notice of further assessment on
all such Owners by a statement in writing giving the amount and seasons therefore, and such further assessment shall become effective with the
monthly maintenance payment which Is due more than ten (10) days after the delivery or mailing-of such notice ol further assessment. Allsuch
Owners shall be obligated to pay the adjusted monthly amount. Atthe timeof closing of the sale ol each Lotby the Declarant,the Ownershall pay
(Inaddition to the fIrv monthly assessment) to the manager or managing agent, or as otherwise directed by the Board, an amount equal to two (2)
times the firstfullmonthlyassessment forsuch Owner,whichamount shall be used and applied forstart-up costs and as a workingcapital fund in
connection with initial operating expenses for the Common Area and held for future working capital needs.

6.03. Budget (or First Year. When the first Board elected hereunder (or appointed by the Declarant) takes olfice. It shall determine the
EstimatedCash Requirement,as hereinabovedefined,for the periodcommencing on the firstday of the month lollowingthe conveyance ol the lirst
Lotand endingon December31of the calendar year following said conveyance. The initialEstimatedCash Requirementshallbe dividedamong
the remaining monthly installments ol such calendar year and assessed equally to all Owners, other than the Declarant.

6.04 Failureto Prepare AnnualBudget.The failureor delay ol the Board to prepare or serve the annual or adjusted estimate on an Owner
shall not constitute a waiveror release in any manner of such Owner'sobligation to pay the maintenance costs and necessary reserves, as herein
provided,whenever the same shall be determined, and. Inthe absence ofany annual estiamte or adjusted estimate, the Ownershall continue to pay
the monthly maintenance charge at the then existing monthly rate established for the previous period until the monthly maintenance payment
which is due more than ten (10) days after such new annual or adjusted estimate shall have been mailed or delivered.

6.05. Booksand Records.The Boardshall keep full and correct books/if account in chronologicalorder ol the receipts and expenditures
affectingthe CommonArea,specifyingand itemizingthe maintenance and repair expenses of the CommonAreaand anyother expenses incurred.
Such records and the vouchers authorizing the payments shall be available for inspection by any Owner or any representative of an Owner duly
authorized inwritingor any holder, Insureror guarantor ol a firstmortgage secured byany portionof the Property at such reasonable timeor times
during normal business hours as may be requested by such Owner or his representative or such holder, insurer or guarantor. Upon ten (10)days'
notice to the Board, any Owner shall be furnished a statement of his account, setting forth the amount of any gnpaid assessment or other charges
due and owing from such Owner. In addition, the Board shaJI provide for the preceding fiscal year upon the written request of any holder, insurer or
guarantor of a first mortgage secured by any portion of the Property any annual audited or unaudited financial statements which are prepared and
distributed by the Association to the Owners at the end ol each of ils respective fiscal years, providing, however, that in the event an audited
financial statement is not available. 51%or more of the First Mortgagees (by number) shall be entitled to have such an audited statement prepared at
their expense.
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M ^ collected hereunder shall be held and expended .or ti.c purposes designated herein and (exceotOf such special assessments as may be levied hereunder against less than all the Owners and (or such adjustments as may be required to reilect
oe inquent or prepaid assessments) shall be deemed to be held in trust (or the bene(it. use and account o( all the Owners, other than the DeclarantIundsnot otherwise employed shall be deposited (rom time to time to the credit ol the Association in such banks trust comoampt ann mK../
depositories as theBoard may select. i-umuanies anoomei

. ® R'rhedlei (or Failure to Pay Aaieisment*. Any assessments which are not paid when due shall be delinquent. It the assessment is notpaid within thirty (30) days alter the due date, the assessment shall bear interest (rom the due date at the rate o( twelve percent (12%) per annumI and the Association may Bring action at law against the Owner personally obligated to pay the same, or (oreclose the lien against the propeny. and
interest, costs and reasonable attorney's (ees o( any such action shall be added to the amount o( such assessment. To the extent permitted by any
decision orany statute orlaw now orherealter eltective. the amount o( any delinquent and unpaid charges orassessments, and interest, costs and
tees as above provided, shall be and become alien or charge against the Lot o( the Owner Involved when payable and may be loreclosed by an
action brought in the name o( the Board asin the case o( loreclosure o( liens against real estate. Unless otherwise provided in the Declaration theJmem^rso( the Board and their successors in oKice. acting on bohall o( the other Owners, shall have the power to bid in the interest so loreclosed at
loreclosure sale, and to acquire and hold, lease, mortgage and convey the same. The lion ol the assessments provided (or herein shall be
subordinate to the lien olany mortgage now or herealter placed on the Lots provided, however, that such prior recorded mortgage shall be subject
to the lien ol all unpaid assessments with respect to such Lot which became due and payable subsequent to the date the holder ol said mortgage
takes possession oltheLot. accepts a conveyance olanyinterest intheLot orhas a receiver appointed ina suit toloreclose his lien.

(! ® f̂ 10 any Lots upon which Dwellings are being constructed or have been completed and title has not beenI (lonveyed by Declarant, the assessment respecting any such Lot shall belimited tothe aggregate amount ofactual operating expenses (rom time to
time required to be paid with respect to such Lot. provided, however, that in the event Declarant enters Into alease orinstallment contract (or any
Lot. then Declarant shall be responsible (or the paymentolassessmenst onthose Lots onthe same basisasany other Ownerasprovided in Section
6.01 hereof. Actual operating expenses shall moan those ordinary expenses attributable only tothe period in question covering the maintenanceII and operation ol the Property and shall not include capital expenditures, amounts sat aside asareserve lor contingencies or replacements, prepaid

! Items or inventory items to the extent attributable tosubsequent periods. Until such time as theTransfer Date hasoccured. theassessments
covering theLots which have notbeensoldbytheDeclarantmay bepaid onamonthly basis or.atitsoption, paid totheAssociation attheclose ol
each calendar year without interest. ^

I ARTICLE VII
Covenants and Reatrlctloru aa to Use and Occupancy

• All Owners shall maintain, occupy andusetheir Dwellings andtheCommon Area only In accordance with theterms oltheDeclaration andany
I additional rules and regulations adopted by the Board orby the Members.
i

TheBoard shall have lull authority toenforce all suchrules andregulations bytaking allaction as may benecessary.

ARTICLE VIM

Committees

8.01. Board Committees. The Board, by resolution adopted by a majority of the directors in office, maydesignate one (1) or more
committees, eachol which shallconstituteone |1) or moredirectors; saidcommittees, to theextentconsistentwith lawand as provided insaid
resolution, shall have andexercise theauthority oltheBoard inthemanagement oltheAssociation; butthedesignation olsuchcommittees andthe
delegation thereof olauthority shall not operate torelieve theBoard, orany Individual director, olany responsibility imposed upon itorhim by law.

8.02 Special Committees. Other committees not having andexercising theauthority oftheBoard inthemanagement oltheAssociation
maybe designatedbya resolution adoptedbya majority ofthedirectorspresentat a meetingat whicha quorumis present.Except as otherwise
provided insuchresolution, members ofeachsuchcommittee shallbeMembers, andthePresident oftheAssociation shall appoint themembers
thereof. Any member thereof may beremoved whenever intheir judgment thebestInterests oftheAssociation shall beserved bysuchremoval.

8.03. Term. Each member of thecommittee shallcontinue as suchuntil thenextannual meeting ol the Board and until hissuccessor is
appointed andshallhave qualified, unless thecommittee shall besoonerterminated, or unless suchmember shallceasetoqualify as a member
thereof.

8.04. Chairman.One (1) member ol each committee shall be appointed chairman.

f Vacancies.Vacanciesinthe membershipol anycommitteemaybe (itiedbyappointmentmade inthe same manner as providedinthe
case of the original appointments.

8.06. Quorum. Unless otherwise provided Inthe resolution ofthe Board designating a committee, a majority ofthewhole committee shall
constitutea quorumand theact ofa majority of the memberspresentat a meetingat whicha quorumIspresent shallbe the act of thecommittee.

8.07. Rules.Eachcommitteemay adopt rules lor itsowngovernmentnot Inconsistentwiththese By-Laws or withrules adopted by the
I Board.

ARTICLE IX

Interim Procedure

Until theinitial meeting oltheMembers, theDeclarant (oritsdesignee) may appoint theBoard which shall have thesame powers andauthority
as given to the Board generally.

ARTICLE X

Amendments

Subject to theprovisions ol Section 13.04 ol theDeclaration, these By-Laws may beamended ormodified from time to time byaction or
approval ol the Membersentitled to cast three-fourths (3/4) of the total votes computed as provided in Section 3.02.Such amendments shall be
recorded in the Officeof the Recorder of Palm Beach County. Florida.

ARTICLE XI
H "

Dellnltlon ol Terms

The terms used in these By-Laws shall have the same definition as set forth in the Declaration.


