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Bepartment of Btate

| certify the attached is a true and correct copy of the Amended and Restated
Articles of Incorporation, as amended to date, for ISLES OF BOCA
ASSOCIATION, INC., a corporation organized under the laws of the State of
Florida, as shown by the records of this office.

The document number of this corporation is N15133.

Given under my hand and the
Great Seal of the State of Florida
at Tallahassee, the Capitol, this the
Twenty-fourth day of September, 2008

[

ﬁ 1S, ﬁrnﬁm
Secretary of State
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AMENDED AND RESTATED FILED

ARTICLES OF INCORPORATION 08 SEP - 8 a4
: %3
1SLES OF BOCa HOMEOWNERS ASSOCIATION, INC, 3 FLOR

(a Corporation Not-For-Profit)

In order to form a corporation under and in accordance with the provisions and the
laws of the State of Florida for the formation of corporations not-for-profit, we, the
undersigned, hereby associate ourselves into a corporation for the purposes and with the
powers hereinafter mentioned; and to that end we do, by these Articles of Incorporations, set
forth the following:

ARTICLE 1
DEFINITIONS

The following words and phrases when used in these Articles (unless the context shall
prohibit) shall have the following meanings:

1. “Isles of Boca” means the community planned for development of the
“Property” (as that term is defined in the Declaration) in Palm Beach County (the “County™),
Florida.

2, “Plat” means the instrument entitled DEERHURST LAKES, PHASE ONE,
as recorded in Plat Book 43, Page 63 of the Public Records of the County, and any Plat
subsequently recorded in the Public Records of Palm Beach County affecting the Property.

3. “Condominiums” means the Isles of Boca Condominium, Section [ and Isles
of Boca Condominium, Section II.

4, “Declaration” means the Declaration of Protective Covenants and Restrictions
for Isles of Boca, and/or the Declaration of Condominium for Isles of Boca Condominium,
Section I, and/or the Declaration of Condominium for Isles of Boca Condominium, Section
11, as appropriate, (collectively, the “Declarations”) which recorded amongst the Public
Records of the County, and any supplements or amendments thereto.

5. “Developer’means Palm D’Oro Development Corporation, a Florida
corporation and/or Citizens Financial Services, Inc., a Florida corporation, as applicable,
their successors and assigns.
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6. “Unit” means any apartment-type/condominium unit contained in any multi-
unit, single or multistory, residential building and subject to the condominium, forms of
ownership and possession.

0 “Residential Property” means all portions of the Property designated as such
in the Declarations.

8. “Unit Owner” means the owner or owners of the fee simple title to a Unit.

9. “Association” means Isles of Boca Association, Inc., a Florida corporation not-
for-profit (a) responsible for operating one or more condominiums created in Isles of Boca,
or (b) responsible for certain duties relating to a particular portion of Isles of Boca as may
be referred to in the Declaration.

10. “Association Documents” means the Declaration of Protective Covenants and
Restrictions For Isles of Boca, the Declaration of Condominium For Isles of Boca, Section
I, the Declaration of Condominium For Isles of Boca Condominium, Section II (the
“Declarations™), and these Amended and Restated Articles of Incorporation, the Amended
and Restated By-Laws and any Rules and Regulations of the Associations.

11.  “Governors” means the Board of Governors (the “Board”) of the Association.
12.  “Operating Expenses” means expenses referred to as Operating Expenses in
the Declarations; all operating and administrative expenses of the Association; and any

expenses determined to be Operating Expenses by the Governors.

13.  “Association Property” means collectively all of the Property dedicated to the
Association or conveyed to the Association.

14. “Recreation Areas” means collectively those portions of the Property
designated as Recreation Area(s) in the Declaration of Protective Covenants and Restrictions
For Isles of Boca or the Plat.

ARTICLE I
NAME

The name of this Corporation shall be ISLES OF BOCA ASSOCIATION, INC. For
convenience, the Corporation shall be herein referred to as the “Association”.
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ARTICLE 111
PURPOSES

The purpose for which the Association is organized is to operate and maintain the
Association Property and the Recreation Areas as the same are dedicated to the Association
or conveyed to the Association in accordance with the terms of and the purposes set forth in
such a dedication or conveyance, to operate the Isles of Boca Condominium, Section I and
the Isles of Boca Condominium, Section Il (collectively, the “Condominiums™) and to carry
out the covenants and enforce the provisions of the Declarations and the other Association
documents.

ARTICLE IV
POWERS

The powers of the Association shall include and be governed by the following
provisions:

A.  The Association shall have all of the common law and statutory powers of a
corporation not-for-profit.

B. The Association shall have all of the powers reasonably necessary to
implement its purposes including but not limited to, the following:

1 To do all of the acts required to be performed by it under the
Declarations and the other Association documents.

2. To make, establish and enforce rules and regulations governing the use
of the Association Property.

3. To make, levy and collect assessments for the purpose of obtaining
funds from its members to pay for the operational expenses of the Association; and costs of
collection; and, to use and expend the proceeds of assessments in the exercise of its powers
and duties hereunder;

4, To maintain, repair, replace and operate the Association Property and
Recreation Areas (including, but not limited to, any Association Property to be maintained
in a natural state, utilized for recreation purposes or utilized for drainage purposes) in
accordance with the requirements of Palm Beach County which are applicable to Isles of
Boca or the Declarations: and in accordance with the terms of and purposes set forth in the

3
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dedication or conveyance of the Association Property and/or Recreation Areas to the
Association.

5. To enforce by legal means the obligations of the members of the
Association; the provisions of the Declarations; and the provisions of a dedication or
conveyance of the Association Property and/or Recreation Areas to the Association with
respect to the use and maintenance thereof,

6. To contract for professional management (the “Manager” which may
be an individual, corporation, partnership or other entity) and to delegate to such Manager
the powers and duties of the Association.

ARTICLEV
MEMBERS

The qualification of members, the manner of their admission to membership, the
termination of such membership and voting by members shall be as follows:

A. The record owners of all condominium units in the Condominiums shall
comprise the membership of the Association.

B.  Membership shall be established as follows:

Membership shall be established by the acquisition of ownership of fee title to,
or fee interest in, a condominium unit in the Condominiums, whether by conveyance, devise,
judicial decree or otherwise, subject to the provisions of the Declaration of Condominium
for the applicable Condominiums, and by the recordation amongst the Public Records of
Palm Beach County, Florida, of the deed or other instruments establishing the acquisition and
designating the unit affected thereby and by the delivery to the Association of a true copy of
such deed or other instrument within fourteen (14) days of transfer. The new owner
designated in such deed or other instrument shall thereupon become a member of the
Association, and the membership of the prior owner as to the unit designated shall be
terminated.

C. There shall be one vote for each condominium unit, which vote may be
exercised or cast in such manner as may be provided in the By-Laws of the Association. Any
person or entity owning more than one (1) unit shall be entitled to one (1) vote for each unit
he or she owns. The votes of such Members shall elect the Board of Governors of the
Association in accordance with the Association Documents.
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D. Each and every such member shall be entitled to the benefits of membership,
and shall be bound to abide by the provisions of the Association Documents including the
applicable Declarations.

ARTICLE VI
TERM
The term for which this Association is to exist shall be perpetual.
ARTICLE VI
SUBSCRIBERS

The name and street address of the subscriber to these Articles of Incorporation is as
follows:

Name Addresses

Robert L. Kaye, Esq. 6261 NW 6™ Way, Suite 103
Fort Lauderdale, Florida 33309

ARTICLE VIII
OFFICERS

The affairs of the Association shall be managed by the President of the Association,
assisted by the Vice President, the Secretary and the Treasurer, and, if any, by the Assistant
Secretary and Assistant Treasurer, subject to the direction of the Governors.

The Governors shall elect the President, Vice President, Secretary and Treasurer and
as many Assistant Secretaries and Assistant Treasurers as the Governors shall, from time to
time, determine. The President, Vice President, Secretary and Treasurer shall be elected
from amongst the membership of the Governors. The same person may hold two (2) offices,
the duties of which are not incompatible, provided, however, the office of President and a
Vice President shall not be held by the same person, nor shall the office of President and
Secretary or Assistant Secretary be held by the same person.
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ARTICLE IX

INTENTIONALLY LEFT BLANK

ARTICLE X
BOARD OF GOVERNORS

A.  Term. The Governors shall be elected at the annual meeting of the members,
and for a term as set forth in the By-Laws.

B.  Numberand Representation. The number of and qualifications for Governors
which shall constitute the Board of Governors (the “Board”) shall be as set forth in the By-
laws.

C. Governors shall be elected in accordance with, and in the manner set forth in,
the By-Laws.

ARTICLE X1
INDEMNIFICATION

Every Governor and every officer of the Association shall be indemnified by the
Association against all expenses and liabilities, including counsel fees reasonably incurred
by or imposed upon him in connection with any proceeding to which he may be a party, or
in which he may become involved, by reason of his being or having been a Governor or
officer of the Association, or any settlement thereof, whether or not he is a Governor or
officer at the time such expenses are incurred, except in such cases wherein the Governor or
officer is adjudged guilty of willful misfeasance or malfeasance in the performance of his
duties; provided that in the event of a settlement, the indemnification herein shall apply only
when the Governors approve such settlement and reimbursement as being for the best interest
of the Association. The foregoing right of indemnification shall be in addition to and not
exclusive of all right to which such director or officer may be entitled by common law or
statutory law.
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ARTICLES XIi
BY-LAWS

By-Laws of the Association may be adopted by the Board of Governors, and may be
altered, amended or rescinded in the manner provided for by the By-Laws.

ARTICLE XIII
AMENDMENTS

Amendments to these Articles of Incorporation shall be proposed and adopted in the
following manner:

A.  No provision shall be revised or amended by reference to its title or number
only. Notice of any meeting to consider proposals to amend existing provisions shall contain
the full text of the provision to be amended; new words shall be inserted in the text
underlined; and words to be deleted shall be lined through with hyphens. However, if the
proposed change is so extensive that this procedure would hinder, rather than assist, the
understanding of the proposed amendment, it is not necessary to use underlining and hyphens
as indicators of words added or deleted, but, instead, a notation must be inserted immediately
preceding the proposed amendment in substantially the following language:

“Substantial rewording of (title of document) See provision of
(title of document) for present text.”

B. A resolution for the adoption of a proposed amendment may be proposed by
either a majority of the Board of Governors of the Association or by not less than one-third
(1/3) of the members of the Association. Directors and members not present in person or by
proxy at the meeting considering the amendment may express their approval in writing,
providing such approval is delivered to the Secretary at or prior to the meeting. Such
approvals must be by not less than a majority of the votes of the entire membership of the
Association.

C.  Notice of the subject matter of the proposed amendment shall be included in
the notice of the meeting of the Board at which such proposed amendment is considered.

D.  A-resolution approving a proposed amendment shall be adopted by a majority
of the Governors, and certified to by the President and attested by the Secretary or Assistant
Secretary of this Association.
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E.  Noamendnient may be made to the Articles of Incorporation which shall in any
manner reduce, amend, affect or modify the provisions and obligations set forth in the
Declaration.

F. A copy of each amendment shall be certified by the Secretary of the State and
thereafter shall be recorded amongst the Public Records of the County.

ARTICLE XIV
REGISTERED OFFICE AND REGISTERED AGENT
The street address of the registered office of the Association is 6261 NW 6" Way,
Suite 103, Fort Lauderdale, Florida 33309 and the registered agent of the Association at that
address shall be Robert L. Kaye.
IN WITNESS W'HEREOF the Subscribe hereunto affixed their signatures, this

1% dayof _Seghewbee | 2008.
o [y, +—

Rob{rt L{¢aye, Esq.

The undersigned hereby accepts the designatjon of Registered Agent as set forth in
Article XIV of these Articles of Incorporatj

/ £
' Rober} L. bhye, Esq.

STATE OF FLORIDA )
) ss:
COUNTY OF BROWARD)

The foregoing Articles of Incorporation were sworn to, subscribed and acknowledged

before me this 2*°__ day of _Sc gender , 2008 by Robert L. Kaye, Esq., as a
subscriber to these Articles of Incorporation.

WITNESS my hand and official seal in the County and State last aforesaid this
2™ day of _feghwbes , 2008.

MICHAEL S,
L Gy Pl
Expires 572012011 State of Florida at La{ge
¢ Fiodda Notary Assn, inc My Commission Expires
8
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Articles of Amendment
: ¢ to
Articles of Incorporation
of

\6\(5 G‘F QJ‘“-‘" \’was A’S&GOU\\'\'ﬂn.\f\L.

(Name of corporation as currently filed with the Florida Dept. of State)

NI1SI™D

(Document number of corporation (if known)

Pursuant to the provisions of section 617.1006, Florida Statutes, this Florida Not For Profit
Corporation adopts the following amendment(s) to its Articles of Incorporation:

NEW RPORATE NA if changing):
\5\(.5 o‘F bHoce F\'SJNUW\H‘@A‘ lne .

(must contain the word "corporation,” “incorporated,” or the abbreviation "corp.” or "inc." or words of like import in
language; "Company” or "Co." may not be used in the name of a not for profit corporation)

AMENDMENTS ADOPTED- (OTHER THAN NAME CHANGE) Indicate Article
Number(s) and/or Article Title(s) being amended, added or deleted: (BE SPECIFIC)

A mended gnd festated Ao oF Vnuwsrporahea
e ofleced for (L\..cﬂ.l\‘\:}.

(Attach additional pages if necessary)
(continued)
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The date of adoption of the amendment(s) was: __J U“\i‘l \S ; LO0%

Effective date if applicable:
(no more than 90 days after amendment file date)

Adoption of Amendment(s) (CHECK ONE)

ﬂ The amendment(s) was (were) adopted by the members and the number of votes cast
for the amendment was sufficient for approval.

[0 There are no members or members entitled to vote on the amendment. The
amendment(s) was (were) adopted by the board of directors.

soue Mo I Mt

(By the chairman or vice cMairman of the ml president or other officer- if directors
have not been selected, by an mr.orpomor if in the hands of a receiver, trustee, or
other court appointed fiduciary, by that fiduciary.)

ALAN 80K

(Typed or printed name of person signing)

Treasorer _achus Frespet

(Title of person Signing)

FILING FEE: §35
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AMENDED AND RESTATED
BY-LAWS
OF
ISLES OF BOCA ASSOCIATION, INC.

Section 1.  Identification of Corporation

These are the By-Laws of Isles of Boca Association, Inc. (hereinafter referred to as the
“Association™) as duly adopted by its Board of Governors (the “Board”). The Association is
a corporation not-for-profit, organized pursuant to Chapter 617 and 718, Florida Statutes.

1.1  The office of the Corporation shall, for the present, be at 6001 S.W. 18"
Street, Boca Raton, Florida 33433 and thereafter may be located at any place designated by the
Board.

1.2 The fiscal year of the Association shall be the calendar year.

1.3 The seal of the corporation shall bear the complete name of the
corporation; the word “Florida™; the words “Corporation Not-for-Profit”.

Section2.  Explanation of Terminology

The terms defined in the Articles of Incorporation of the Association (the “Articles™)
as well as in the “Declarations” (as defined in the Articles) are incorporated herein by
reference.

Section 3.  Membership; Members Meetings; Voting and Proxies

3.1 The qualification of Members, the manner of their admission to
membership in the Association and the termination of such membership and the voting by
Members shall be as set forth in the Articles.

3.2 The Members shall meet annually (the *Annual Members’ Meeting™). The
Annual Members’ Meeting shall be held at a date, time and location as determined by the Board
from time to time. The purpose of the Annual Members” Meeting shall be to hear reports of
the officers, elect members of the board (when that shall be appropriate as determined by the
provisions of the Articles) and transact any other business authorized to be transacted at such
Annual Members’ Meeting.

33 Special Meetings of the Members (meetings other than the Annual
Members’ Meeting) shall be held at any place within the County whenever called by a majority
of the Board. A special meeting must be called upon receipt of a written request from
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Members having the right to vote at least one-third (1/3) of the total number of votes entitled
to be cast by Members.

3.4 The initial notice of the Annual Meeting shall be given by the President,
Vice President or Secretary of the Association, or other Officer of the Association in absence
of said Officers, or the Managing Agent, to all unit owners at least sixty (60) days in advance
of the date set for such meeting. All other notice requirements for the Annual Meeting shall
be as set forth in Section 718.112(2)(d), Florida Statutes, as same may be amended from time
to time. A written notice of all Members’ meetings, whether regular or special meetings, other
than the Annual Meeting, (collectively “Meeting”), shall be given to each Member at his last
known address as it appears on the books of the Association and shall be mailed to the said
address, or electronically mailed, if a unit owner has consented to receiving notices by
electronic mail, not less than fourteen (14) days nor more than forty-five (45) days prior to
the date of the Meeting. Proof of such mailing shall be given by the affidavit of the person
placing the notice in the mail. Any notice given hereunder shall state the time and place of the
Meeting and the purposes for which the Meeting is called. All notices shall be signed by an
officer of the Association, or an authorized agent of the Association, or reflect a facsimile of
such a signature. Notwithstanding any provisions hereofto the contrary, notice of any Meeting
may be waived before, during or after such Meeting by a Member or by the person entitled to
vote for such Member by signing a document setting forth the waiver of such notice.

3.5 The Members may, at the discretion of the Board, act by written response
in lieu of a Meeting provided written notice of the matter or matters to be agreed upon is given
to the Members or duly waived in accordance with the provisions of these By-Laws. Unless
some greater number is required under the Isles of Boca Documents and except as to the
election of Governors which shall be accomplished by plurality vote, the decision of a majority
of the votes cast by Members as to the matter or matters to be agreed or voted upon shall be
binding on the Members provided a quorum is either present at such Meeting or submits a
response if action is taken by written response in lieu of a Meeting, as the case may be. The
notice with respect to actions to be taken by written response in lieu of a Meeting shall set
forth the time period during which the written responses must be received by the Association.

3.6 (a) Exceptas otherwise provided herein or by law, a quorum at Members’
meetings shall consist of Members entitled to cast 30% of the total number of votes of the
Members.

(b) Any Members may join in the action of any Meeting by signing and
concurring in the minutes thereof and such a signing shall constitute the presence of such
Member for the purpose of determining a quorum. When a quorum is present at any Meeting
and a question which raises the jurisdiction of such Meeting is presented, the holders of a
majority of the voting rights present in person or represented by written proxy shall be required

2
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to decide the question. However, if the question is one upon which a vote other than the
majority vote of a quorum is required by express provision of the Isles of Boca Documents,
then such express provision shall govern and control the required vote on the decision of such
question.

3.7 At any Annual Members’ Meeting when elections of Governors are to
occur, written ballots are to be supplied to Members for such purposes. Furthermore, at any
Annual Members’ Meeting at which Governors are to be elected, the Board shall appoint an
Election Committee consisting of at least three (3) volunteers of Association to supervise the
election, count and verify ballots, disqualify votes if such disqualification is justified under the
circumstances and to certify the results of the election to the Board. A nominating committee
of three (3) members may be appointed by the Board of Governors prior to the Annual
Members’ Meeting. The committee shall nominate one (1) person for each Governor seat
which is open and encourage those individuals to'submit their Notices of Intent to Run for the
Board at least forty (40) days prior to the date of the Annual Members’ Meeting,.

3.8  If a quorum is not in attendance at a Meeting, the Members who are
present, either in person or by proxy, may, but are not required to, adjourn the Meeting, from
time to time, until a quorum is present with no further notice of such adjourned Meeting being
required unless otherwise determined by the Board.

3.9 Minutes of all Meetings shall be kept in a business-like manner and be
available for inspection by the Members and Governors as required by Florida Statutes, as they
may be amended from time to time.

3.10 Voting rights of Members shall be as stated in the Articles with respect
to the election of all Boards. Votes may be cast in person or by proxy. “Proxy” is defined to
mean an instrument containing the appointment of a person who is substituted in the place and
instead of the persons or entity entitled to vote. Proxies shall be in writing signed by the
person or entity giving the same and shall be valid only for the particular Meeting designated
therein and, if so stated in the Proxy, any adjournments thereof. A Proxy must be filed with
the Secretary of the Association before the Meeting which the Proxy is for is called to order,
in order to be effective. Any Proxy may be revoked prior to the time a vote is cast according
to such Proxy.

3.11  The voting on any matter at a Meeting shall be by secret ballot upon
request of the holders of ten (10%) percent of the votes represented at such Meeting and -
entitled to be cast on such matter if such request is made prior to the vote in question. The
presiding officer (the “Chairman”) of the Meeting shall call for nominations for Inspectors of
Election to collect and tally written ballots upon the completion of balloting upon that matter.
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3.12 Waiver and Joinder: Whenever the vote of members is required or
permitted by any provision of the statutes or the Articles of Incorporation or of these By-Laws
to be taken at a meeting in connection with any action of the corporation, the meeting and vote
of the members may be dispensed with if all the members who would have been entitled to vote
upon the action at such meeting if such meeting were held shall consent in writing to such
action being taken.

Section4. Board of Governors; Governors’ Meetings

4.1 The business and administration of the Association shall be by a Board
of Governors composed of seven (7) persons elected from among the entire Membership.
Commencing with the initial Annual Election in 2008, the candidates with the four (4) highest
number of votes shall receive two (2) year terms, and the candidates with the next three (3)
highest number of votes shall receive one (1) year terms. Thereafter, every odd year,
commencing in 2009, three (3) Governors shall be elected for two (2) year terms, and every
even year commencing in 2010, four (4) Governors shall be elected for two (2) year terms.

4.2 The election of Governors shall be conducted pursuant to Chapter 718 of
Florida Statutes as, it may be amended from time to time.

43 (a) Any person elected or designated as a Governor shall have all the
rights, privileges, duties and obligations of a Governor of the Association.

(b) Each Governor shall be elected to serve for the term as stated in Article
4.1 herein until his/her successor shall be duly elected and have qualified, or until his/her
earlier resignation, removal from office, or death. Any person appointed to replace a Governor
who is removed or resigns from the Board shall serve for the remainder of the term of the
Governor being replaced.

4.4 The organizational meeting of a newly elected Board shall be held within
ten (10) days of their election at such place and time as shall be fixed by the Governors at the
meeting at which they were elected. No further notice of the organizational meeting shall be
necessary.

4.5 Regular meetings of the Board may be held at such times and places as
shall be determined from time to time by a majority of Governors. Special meetings of the
Board may be called at the discretion of the President or the Vice President. Special meetings
must be called by the Secretary at the written request of at least one-third (1/3) of the
Governors. Such special meeting may be held at such time and place as determined by the
Governors requesting such meeting.
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4.6. Notice of the time and place of regular and special meetings of the Board,
or adjournments thereof, shall be given to each Governor personally or by mail, telephone or
electronic mail, if the Governor has consented to receiving notices by electronic mail, at least
three (3) days prior to the day named for such meeting unless such notice is waived before,
during or after such meeting. Any Governor may waive notice of the meeting in writing before,
during or after a meeting and such waiver shall be deemed equivalent to the receipt of notice
by such Governor.

4.7 A quorum of the Board shall consist of the Governors entitled to cast a
majority of the votes of the entire Board. A Governor may join in the action of a meeting of
the Board by signing the minutes thereof, and such signing shall constitute the presence of such
Governor for the purpose of determining a quorum. Matters approved by a majority of the
Governors present at a meeting at which a quorum is present shall constitute the official acts
of the Board, except as may be otherwise specifically provided by law, by the Articles or
elsewhere herein. If at any meetings of the Board there shall be less than a quorum present,
the majority of those present may adjourn the meeting, from time to time, until a quorum is
present. At any meeting that takes place on account of a previously adjourned meeting, any
business which might have been transacted at the meeting as originally called may be
transacted. In the case of the adjournment of a meeting, no further notice of the adjourned
meeting need be given unless otherwise determined by the Board.

4.8 The presiding officer at all Board meetings shall be the President. In the
absence of the President, the Governors shall designate any one of their number to preside.

4.9 Governors’ fees, if any, shall be determined by a majority of the Members.

4.10 Minutes of all meetings of the Board shall be kept in a businesslike
manner and be available for inspection by Members and Governors as required by Florida
Statutes, as they may be amended from time to time.

4.11 The Board shall have the power to appoint such Executive Committees
of the Board consisting of not less than three (3) Governors as the Board shall determine to
be necessary or advisable. An Executive Committee shall have and exercise such powers of
the Board as may be delegated to such Executive Committee by the Board.

4,12  Meetings of the Board may be open to all Members on such terms as
provided by statute.

4.13 Any action required or permitted to be taken at a meeting of the

Governors may be taken without a meeting if a consent in writing, specifically setting forth the
action to be taken, shall be signed by all the Governors entitled to vote with respect to the

5
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subject matter thereof. Such consent shall have the same force and effect as a unanimous vote
of Governors.

4.14 Notwithstanding anything to the contrary herein, any person acting in the
capacity of the Property Manager of the Association may not serve on the Board while

managing the property.
Section 5. Powers and Duties of the Board of Governors

All of the powers and duties of the Association shall be exercised by the Board. Such
powers and duties of the Board shall include, but not be limited to, all powers and duties set
forth in the Isles of Boca Documents, as well as all of the powers and duties of a director or
governor of a corporation not-for-profit.

Section 6. Officers of the Association

6.1 Executive officers of the Association shall be the President, the Vice
President, a Treasurer and a Secretary, all of whom shall be Governors and shall be elected
annually by the Board. Any officer may be removed without cause from their officer position
by vote of the Governors at any meeting of the Board. The Board may, from time to time, elect
such other officers and assistant officers and designate their powers and duties as the Board
shall find to be required to manage the affairs of the Association. One person may hold any
two (2) offices simultaneously except where the functions of such offices are incompatible,
but no person shall hold the office of President and any of the following offices
simultaneously: Vice President, Secretary or Assistant Secretary.

6.2 The President shall be the chief executive officer of the Association and
shall have all of the powers and duties which are usually vested in the office of the President
of an association or a corporation not-for-profit, including, but not limited to, the power to
appoint such committee(s) at such times from among the Members as he may in his discretion
determine appropriate to assist in the conduct of the affairs of the Association. If in
attendance, the President shall preside at all meetings of the Board.

6.3 In the absence or disability of the President, a Vice President shall
exercise the powers and perform the duties of the President. The Vice President(s) shall also
generally assist the President and exercise such other powers and perform such other duties
as shall be prescribed by the Board. In the event there shall be more than one Vice President
elected by the Board, then they shall be designated “First”, “Second”, and so forth and shall
exercise the powers and perform the duties of the Presidency in such order.
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6.4 The Secretary shall keep the minutes of all meetings of the Board and the
Members, which minutes shall be kept in a businesslike manner and be available for inspection
by Members, Governors and Institutional Mortgagees as required by Florida Statutes, as they
may be amended from time to time . The Secretary or Managing Agent shall have custody of
the seal of the Association and affix the same to instruments requiring such seal when duly
authorized and directed to do so. The Secretary or Managing Agent shall be custodian for the
corporate records of the Association, except those of the Treasurer, which records shall be
available for inspection by Members, Governors and Institutional Mortgagees as required by
Florida Statutes, as they may be amended from time to time, and shall perform all of the duties
incident to the office of Secretary of the Association as may be required by the Board or the
President. The Assistant Secretary, if any, shall perform the duties of the Secretary when the
Secretary is absent and shall assist the Secretary under the supervision of the Secretary.

6.5 The Treasurer or Managing Agent shall have custody of all the monies of
the Association, including funds, securities and evidences of indebtedness. He shall keep the
assessment rolls and accounts of the Members and shall keep the books of the Association in
accordance with good accounting practices and he shall perform all of the duties incident to
the office of the Treasurer. The Assistant Treasurer, if any, shall perform the duties of the
Treasurer when the Treasurer is absent and shall assist the Treasurer under the supervision
thereof.

6.6  The compensation, if any, of the officers and other employees of the
Association shall be fixed by a majority of the Membership. The compensation of all other
employees of the Association shall be fixed by the Board. However, the Board shall be
precluded from hiring a Governor, or any business or other entity from which the Governor
may receive compensation, as an employee or a subcontractor of the Association.

Section 7. Accounting Records; Fiscal Management

7.1 The Association shall use the cash basis method of accounting and shall
maintain accounting records in accordance with good accounting practices, which shall be open
to inspection by Members and Institutional Mortgagees or their respective authorized
representatives as required by Florida Statutes, as they may be amended from time to time.
Such authorization as a representative of a Member must be in writing and signed by the person
giving the authorization and dated within sixty (60) days of the date of the inspection. Written
summaries of the accounting records shall be available at least annually to the Members. Such
records shall include, but not be limited to, (a) a record of all receipts and expenditures; and
(b) an account for each Contributing Unit which shall designate the name and address of the
Contributing Unit Owner thereof, the amount of Individual Unit Assessments and all other
Assessments, if any, charged to the Contributing Unit, the amounts and due dates for payment
of same, the amounts paid upon the account and the balance due.

7

Book22890/Page1287 | Page 18 of 22



7.2 The Board shall adopt a separate Budgets (as provided for in the
Declarations) of the anticipated Operating Expenses of the Association and each constituent
Condominium for each forthcoming fiscal year at a meeting of the Board called for that
purpose to be held at such time as the Board determines from time to time. Prior to the Board
Budget Meeting at which the budget is considered, proposed Budgets for the Operating
Expenses shall be prepared by or on behalf of the Board and delivered to all owners, along with
the Notice of the Budget Meeting, as required by Florida Statutes, as they may be amended
from time to time. After adoption of the Budgets, a copy thereof shall be furnished to each
Member and each Contributing Unit Owner shall be given notice of the Individual Unit
Assessment applicable to his Contributing Unit(s). The copy of the Budget shall be deemed
furnished and the notice of the Individual Unit Assessment shall be deemed given upon its
delivery or upon its being mailed to the Member or Contributing Unit Owner shown on the
records of the Association at his last known address as shown on the records of the
Association.

7.3 Inadministering the finances of the Association, the following procedures
shall govern: (1) the fiscal year shall be the calendar year; (ii) any monies received by the
Association may be used by the Association to pay expenses incurred; (iii) there shall be
apportioned between calendar years on a prorata basis any expenses which are prepaid in any
one calendar year for Operating Expenses which cover more than such calendar year; (iv)
Assessments shall be made monthly or quarterly in amounts no less than are required to
provide funds in advance for payment of all of the anticipated current Operating Expenses and
for all unpaid Operating Expenses previously incurred; and (v) items of Operating Expenses
incurred in a calendar year shall be charged against income for the same calendar year
regardless of when the bill for such expenses is received. Notwithstanding the foregoing, the
Assessments for Operating Expenses and any periodic installments thereof shall be of
sufficient magnitude to insure an adequacy and availability of cash to meet all budgeted
expenses in any calendar year as such expenses are incurred in accordance with the cash basis
method of accounting.

7.4  The Individual Unit Assessment shall be payable as provided for in the
Declarations.

7.5 No Board shall be required to anticipate revenue from Assessments or
expend funds to pay for Operating Expenses not budgeted or which shall exceed budgeted
items, and no Board is required to engage in deficit spending. Should there exist any
deficiency which results from there being greater Operating Expenses than monies from
Assessments, then such deficit shall be carried into the next succeeding year’s Budget as a
deficiency or shall be the subject of an adjustment to the applicable Assessment (e.g. Individual
Unit Assessment or Special Assessment).
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7.6 The depository of the Association shall be such bank(s) or financial
institution(s) as shall be designated from time to time by the Board in which the monies of the
Association shall be deposited. Withdrawal of monies from such account shall be only by
checks signed by such persons as are authorized by the Board.

7.7 A report of the accounts of the Association shall be made annually by an
auditor, accountant or Certified Public_Accountant and a copy of the report shall be made
available to each Member, Owner and Institutional Mortgagee no later than the last day of April
of the year following the year for which the report is made. The report shall be deemed to be
furnished to the Member, Owner or Institutional Mortgagee upon its delivery or mailing to the
Member, Owner or Institutional Mortgagee shown on the records of the Association at his last
known address shown on the records of the Association.

Section 8. Rules and Regulations

The Board may at any meeting of the Board adopt rules and regulations or amend,
modify or rescind then existing rules and regulations for the operation and use of any of the
Association Property, as well as the operation and use of the Recreation Areas, the units and
Condominium property of the Condominiums; provided, however, that such rules and
regulations are not inconsistent with the terms or provisions of the Isles of Boca Documents.
Copies of any rules and regulations promulgated, amended or rescinded shall be mailed or
delivered to all Members and Owners shown on the records of the Association at the time of
such delivery or mailing at the last known address for such Member and Owners as shown on
the records of the Association. Notwithstanding the foregoing, where rules and regulations
are to regulate the use of specific portions of the Association Property or Recreation Areas
or Condominium property such as, but not limited to, the swimming pool (the recitation of
such facilities being only illustrative and not a representation that such facilities shall exist),
same shall be conspicuously posted at such facility and such rules and regulations shall be
effective immediately upon such posting. Care shall be taken to insure that posted rules and
regulations are conspicuously displayed and easily readable and that posted signs or
announcements are designed with a view towards protection from weather and the elements.
Posted rules and regulations which are torn down or lost shall be prompily replaced.

Section 9. Parliamentary Rules
The then latest edition of Robert’s Rules of Order shall govern the conduct of meetings
of all Members of the Association and the Board: provided, however, if such rules of order are

in conflict with any of the Isles of Boca Documents, Robert’s Rules of Order shall yield to the
provisions of such instrument.
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Section 10. Amendment of the By-Laws

10.1 These By-Laws may be amended as hereinafter set forth in this Section
10.

10.2 AnyBy-Law ofthe Association may be amended or repealed, and any new
By-Law of the Association may be adopted by either:

(i) majority vote of the Members at any Annual Members’
Meeting or any special meeting of the Members called for that
purpose or by majority action of the Members who have acted by
written response in lieu of a Meeting as permitted by these By-
Laws; and

(ii) by the affirmative vote of a majority of the Governors
then in office at any regular Meeting of the Board or at any
special meeting of the Board called for that purpose or by written
instrument signed by all of the Governors as is permitted by these
By-Laws, provided that the Governors shall not have any authority
to adopt or amend or repeal any By-Law if such new By-Law or
such amendment or the repeal of the By-Law would be
inconsistent with any By-Law previously adopted by the
Members.

10.3 Notwithstanding any provision of this Section 10 to the contrary, these
By-Laws shall not be amended in any manner which shall amend, modify or affect any
provision, terms, conditions, rights or obligations set forth in any other of the Isles of Boca
Documents, as the same may be amended from time to time, in accordance with the provisions
thereof, including, without limitation, any rights of an Institutional Mortgagee (as defined in
the Declaration) without the prior written consent thereto by the-Institutional Mortgagee.

10.4 Any instrument amending, modifying, repealing or adding By-Laws shall
identify the particular Section or Sections affected and give the exact language of such
modification, amendment or addition or of the provisions repealed. A copy of each such
amendment, modification, repeal or addition, certified to by the Secretary or Assistant
Secretary of the Association Inc. shall be recorded amongst the Public records of the County.

10
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The foregoing By-Laws of Isles of Boca
Association, Inc. are hereby adopted by all of the
Governors of Isles of Boca Association, Inc. as and
constituting the Board of Governors of said
Association this day of

,2008.

11
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