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AMENDED

RESTRICTIVE COVENANTS AND RESERVATIONS

ANTIQUERS AERODROME, INC,, has this day declared and
executed these Amended Restrictive Covenants and Reserva-
tions of ANTIQUERS AERODROME, INC., for the purpose of

amending Paragraph 27 of the Restrictive Covenants and Re-

New &1

servations dated April 1, 1968, @nd recorded April 24, 1968,
in Official Records Book 1651, Padge 151, of the Public Re-
cords of Palm Beach County, Florida, so that said Paragraph
reads as follows:

27. Nothing contained herein shall _preclude a mortgage

banker, a bank, a savings and loan association, an insurance
company, or any other institutional or recognized lending
institution from owning a mortgage on property situated on
the aforesaid property, and such mortgage lender 'shall have
an unrestricted and absolute right to take title to said
property in settlement and satisfaction of said mortgage or

to foreclose the said mortgage in accordance with the terms

thereof and the laws of the State of Florida, and to bid upon
L the said property at the foreclosure sale, and if the suc-
cessful bidder, to take title thereto, Provided however,
that czhould z mortgage encumbering lands on the aforesaid
property held by such mortgage lender be in default, then
such mortgage lender shall give ANTIQUERS AERODROME, INC,
notice of such default at least thrity days prior to the
institution of foreclosure action, and should said ANTIQUERS
AERODROME, INC, or any menmber thereof, individually or col-
lectively, fail to purchase said mortgage together with all
costs incident thereto including interest to date, then and

in that event the mortgagee taking title at the foreclosure
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sale, or taking title in lieu of foreclosure, or any
other person or corporation purchasing at a foreclosure
sale or from said mortgagee, may occupy or sell such real

estate whether or not said purchaser is a member of ANTI-

QUERS AERODROME, INC, However, after receiving notice of

default as aforesaid, the said ANTIQUERS AERODROME, INC.

or any ofthe members thereof, shall have the right, upon

the payment of all principal, interest and costs, to purchase

said mortgage and note at any time prior to the aforesaid

foreclosure sale and shall in such event be substituted in

place of said mortgagee.
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I HEREBY CERTIFY that on this day before me, an officer
duly qualified to take acknowledgments, personally appeared
JOHN C, MICKEL and JAMES A, MONTGOMERY, to me known to be
the President and Secretary respectively of ANTIQUERS
AERODROME, INC,, a Florida corporation, and known to me to
be the persons described in and who executed the foregoing
instrumentfor the purposes therein expressed, and acknow-

ledged before me that they executed the same.

WITNESS my hand and official seal in the County and
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