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1. GRS Management recommends that any funds over $250,000 in aggregate per Association in a single financial 

institution should be insured. 
 

2. The attached financial statements have not been audited and have been prepared for management purposes only. 
 

3. Financial information is provided for owners who are members of this association only.  The 
                  information is believed to be accurate as of the date the documents are posted.   Any owner 
                  receiving this information shall not use the information in any way which is inconsistent with 
                  the requirements of governing state or federal law.   
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Antiquers Aerodrome Inc.

As of: 2/29/2024

Date:Balance Sheet

Assets

Cash - Capital Contributions

09-1010-00 Truist Bank Capital Contrib  54,673.03 $

 54,673.03 Total Cash - Capital Contributions $

Cash - Operating

10-1015-00 Truist Bank Oper - 7392  72,171.79 $

10-1020-00 Valley National Bank-Oper  44,050.47 

 116,222.26 Total Cash - Operating $

Accounts Receivable

12-1100-00 Accounts Receivable  149,871.01 $

12-1150-00 Allowance For Bad Debts (27,450.00)

 122,421.01 Total Accounts Receivable $

Other Assets

14-1210-00 Prepaid Insurance  20,308.44 $

 20,308.44 Total Other Assets $

Total Assets  313,624.74 $

Liabilities & Equity

Current Liabilities

20-2010-00 Accounts Payable  147.19 $

20-2065-00 Unearned Revenue  77,700.00 

20-2070-00 Prepaid Assessments  7,365.00 

 85,212.19 Total Current Liabilities $

Operating Surplus (Deficit)

28-2810-00 Fund Balance  275,491.77 $

28-2815-00 Prior Year Adjustments (34,961.00)

28-2850-00 Common Stock  500.00 

Net Income Gain / (Loss) (12,618.22)$

 228,412.55 Total Operating Surplus (Deficit) $

Total Liabilities & Equity  313,624.74 $

CINCSystems, Inc. Copyright 2024.  All rights reserved.



Income/Expense Statement 
 1

Time:   1:29 pm

 3/12/2024

Page:

Antiquers Aerodrome Inc. Date:

Period: February 29, 2024

Account    Description

Current Period

Budget BudgetActual Variance

Year-To-Date

Actual Variance

Annual

Budget

INCOME

Income

 -    -   3010-00 Maintenance Assessments $ 19,425.00  19,425.00  38,850.00  38,850.00  233,100.00 $ $ $ $ $ $ $

(47.25)(47.25)3025-00 Late Fee Income   -   (47.25)  -   (47.25)  -   

 2.08  1.00 3030-00 Bank Interest Income-Operating   -    1.00  -    2.08  -   

 200.00  -   3065-00 GRS Processing Fees   -    -    -    200.00  -   

 2,306.39  2,306.39 3070-00 Finance Charge Income   -    2,306.39  -    2,306.39  -   

$ 19,425.00 $ 2,260.14  2,461.22  21,685.14  41,311.22  38,850.00 Total Income  233,100.00 $ $ $ $ $ $ $

 2,260.14  2,461.22 $ 19,425.00  41,311.22  38,850.00 TOTAL INCOME  21,685.14  233,100.00 $ $ $ $ $ $ $

EXPENSE

Administrative

 1,394.66  697.33 5100-00 Management Contract   1,933.33  1,236.00  3,866.66  2,472.00  23,200.00 $ $ $ $ $ $ $

 25.00  12.50 5110-00 Licenses & Permits   12.50  -    25.00  -    150.00 

(332.04)(141.97)5120-00 Office Expense   25.00  166.97  50.00  382.04  300.00 

 33.34  16.67 5125-00 Bank Fees   16.67  -    33.34  -    200.00 

 833.34  416.67 5135-00 Year End Report / Tax Prep   416.67  -    833.34  -    5,000.00 

 1,046.50  2,195.50 5140-00 Legal Fees - General   5,000.00  2,804.50  10,000.00  8,953.50  60,000.00 

(1,453.02)(726.51)5160-00 Insurance   1,916.67  2,643.18  3,833.34  5,286.36  23,000.00 

(230.00)(230.00)5180-00 Storage   -    230.00  -    230.00  -   

$ 9,320.84 $ 2,240.19  1,317.78  7,080.65  17,323.90  18,641.68 Total Administrative  111,850.00 $ $ $ $ $ $ $

Utilities

 869.33  447.26 5205-00 Electric   1,083.33  636.07  2,166.66  1,297.33  13,000.00 $ $ $ $ $ $ $

(90.64)(45.32)5240-00 Telephone   437.50  482.82  875.00  965.64  5,250.00 

$ 1,520.83 $ 401.94  778.69  1,118.89  2,262.97  3,041.66 Total Utilities  18,250.00 $ $ $ $ $ $ $

Repairs & Maintenance

 266.66  133.33 5405-00 Mowing   3,333.33  3,200.00  6,666.66  6,400.00  40,000.00 $ $ $ $ $ $ $

(21,604.66)(17,271.33)5410-00 Landscape and Groundskeeping   1,666.67  18,938.00  3,333.34  24,938.00  20,000.00 

 833.34  416.67 5430-00 Runway Sprinklers   416.67  -    833.34  -    5,000.00 

 833.34  416.67 5440-00 Runway Lights   416.67  -    833.34  -    5,000.00 

(674.57)(961.51)5630-00 Gate Repairs   250.00  1,211.51  500.00  1,174.57  3,000.00 

 5,000.00  2,500.00 5650-00 Contingency   2,500.00  -    5,000.00  -    30,000.00 

(1,830.00)(350.00)5660-00 General Repairs & Maintenance   -    350.00  -    1,830.00  -   

$ 8,583.34 $(15,116.17) (17,175.89) 23,699.51  34,342.57  17,166.68 Total Repairs & Maintenance  103,000.00 $ $ $ $ $ $ $

(12,474.04) (15,079.42)$ 19,425.01  53,929.44  38,850.02 TOTAL EXPENSE  31,899.05  233,100.00 $ $ $ $ $ $ $

(12,618.20)(10,213.90)  0.00 $(0.01)NET INCOME/(LOSS): (12,618.22) (0.02)$(10,213.91) $ $ $ $ $ $

CINCSystems, Inc. Copyright 2024.  All rights reserved.


