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ONE NORTH CLEMATIS STREET
P Surre 500
C WEST PALM BEACH, FLORIDA 33401
TELEPHONE: 561.832.3300

FACSIMILE: 561.655.1109

BROAD AND CASSEL www.broadandcassel.com

PHILLIP T. RIDOLFO, JR., ESQ.

ATTORNEYS AT LAW DIRECT LINE: 561.366.8760
DIRECT FACSIMILE: 561.650.1156

EMAIL: pridolfo@broadandcassel.com

February 16, 2006

VIA U.S. MAIL

Mr. James E. Goldstein
1475 West Cypress Creek Road, #202
Fort Lauderdale, FLL 33309

Re: Twin Lakes Professional Center Condominium Association, Inc.

Dear Mr. Goldstein:

Enclosed please find a copy of the certified Articles of Incorporation for the referenced
not-for-profit corporation as filed with the Florida Secretary of State. We have ordered and
received the corporate records book, and the original Articles of Incorporation have been
inserted. You will need to provide copies of the Articles to your banker and your
accountant. Your accountant will advise you regarding the filing of an Application for
Employer Identification Number (Form SS-4) and S Corporation Election (Form 2553) for
the corporation with the Internal Revenue Service. Please keep in mind that the IRS has
stringent deadlines for electing tax status.

Thank you for allowing Broad and Cassel to be of service to you. Please feel free to
contact us if you have any questions or comments.

Yours very truly,

BROAD AND CASSEL
RECEIVED / 5
FEB 2 3 7nng

PhllllpT Ridolfo, Jr.,
BY:

PR:ir
Enclosure

cc: Andrew Fritsch, Esq.

BOCA RATON « DESTIN « FT. LAUDERDALE « MIAMI « ORLANDO » TALLAHASSEE « TAMPA » WEST PALM BEACH

WPB1\CORPSEC\200644.1
16905/0072
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February 13, 2006 FLORIDA DEPARTMENT OF STATE
Pivision of Corporations

TWIN LAKES PROFESSIONAL CENTER CONDOMINIUM ASSOCIATION,
1475 W. CYPRESS CREEK RD., SUITE 202
FT. LAUDERDALE, FL 33309

The Articles of Incorporation for TWIN LAKES PROFESSIONAL CENTER
CONDOMINIUM ASSOCIATION, INC. were filed on February 10, 2006, and
assigned document number N06000001490. Please refer to this number
whenever corresponding with this office.

Enclosed is the certification requested. To be official, the
ertification for a certified copy must be attached to the original
‘xzument that was electronically submitted and filed under FAX audit

umber H06000037327.

A corporation annual report/uniform business report will be due this
office between January 1 and May 1 of the year following the calendar year
of the file/effective date year. A Federal Employer Identification (FEI)
number will be required before this report can be filed. Please apply NOW
with the Internal Revenue Service by calling 1-800-829-3676 and requesting
form SS-4 or by going to their website at www.irs.ustreas.gov.

Please be aware if the corporate address changes, it is the responsibility
of the corporation to notify this office.

Should you have questions regarding corporations, please contact this
office at the address given below.

Wanda Cunningham
Document Specialist

New Filings Section
Division of Corporations Letter Number: 506A00010346

. P.O BOX 6327 — Tallahassee, Flonda 32314
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IS I certify the attached is a true and correct copy of the Articles of g0

Incorporation of TWIN LAKES PROFESSIONAL CENTER CONDOMINIUM ASSOCIATION, gp

INC., a Florida corporation, filed on February 10, 2006, as shown by the 7838
records of this office.
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Uz I further certify the document was electronically received under FAX audit 2
:?f: number H06000037327. This certificate is issued in accordance with D
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section 15.16, Florida Statutes, and authenticated by the code noted below
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The document number of this corporation is N06000001490.
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Given under my hand and the

Great Seal of the State of Florida,
at Tallahassee, the Capital, this the
Thirteenth day of February, 2006
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ARTICLES OF INCORPORATION
FOR
TWIN LAKES PROFESSIONAL CENTER CONDOMINIUM ASSOCIATION, INC.

The undersigned incorporator, for the purpose of forming a corporation not for profit
under the laws of the State of Florida, hereby adopts the following artlcles of incorporation:

ARTICLE 1

NAME

The name of the corporation is TWIN LAKES PROFESSIONAL CENTER
CONDOMINIUM ASSOCIATION, INC. For convcnience, the corporation shall be referred
to in this instrument as the “Association,” these Articles of Incorporation as the “Articles,” and

the By-Laws of the Association as the “By-Laws.”

- ARTICLE 2

OFFICE

The principal office and mailing address of the Association shall be at 1475 West
Cypress Creek Road, Suite 202, Fort Lauderdale, Florida 33309, or at such other place as may be
subsequently designated by the Board of Directors. All books and records of the Association
shall be kept at its principal office or at such other place as may be permitted under Chapter 718,
Florida Statuics, the Florida Condominium Act, as it exists on the date hereof (the “Act”).

ARTICLE 3
PURPOSE

This. Association is organized for the purposc of providing an entity under the Act for
administering, managing, maintaining and operating that certain condominium located in Palm

Beach County, Florida, and known as TWIN LAKES PROFESSIONAL CENTER, A

CONDOMINIUM (the “Condominium Property” or “Condominium”).

Michacl R. Flam, P.A.

1144 Bast Newport Center Drive
Decrficld Beach, Florida 33442
Florida Bar No. 0510394

CAWordMRF\2.1\Twin [akes\Anticles\D 12805



5.1

5.2

ARTICLE 4

DEFINITIONS

The terms used in thesc Articles shall have the same definitions and meaning as those set
forth in the Declaration for the Condominium (“Declaration™), to be recorded in the Public
Records of Palm Beach County, Florida, or in the Act, unless herein provided to the contrary, or
unless the context otherwise requires.

ARTICLE §

POWERS

The powers ol the Association shall include and be governed by the following:

Gengeral. The Association shall have all of the common-law and statutory powers
of a corporation not for profit or for profit under the laws of Florida that are not in
conflict with the provisions of these Articles, the Declaration, the By-Laws or the

Act.

Enumeration. The Association shall have all of the powers and duties set forth in
the Act, and cxcept as limited by the Act, thosc powers and duties set forth in
these Articles, the By-Laws and the Declaration and all of the powers and duties
reasonably nccessary to operate the Condominium pursuant to the Declaration and
as morc particularly described in the By-Laws, as they may bc amended from
time to time, including, but not limited to, the following:

(a)

(b)

- ©

- (d)

O

To make and collect Assessments and other charges against members as
Unit Owners, and (o use the proceeds thercof in the exercise of its powcers

and duties.

To buy, accept, own, operate, lease, sell, trade and mortgage both real and
personal property.

To maintain, rcpair, replace, reconstruct, add to and opcrate the
Condominium Property and Association Property, and other property
acquired or leased by the Association.

Property and insurance for the protection of the Association, its officers,

directors and Unit Owners.

To make and amend reasonable rules and regulations for the maintenance,
conscrvation and use of the Units and the Condominium Property and
Association Property, and for the health, comfort, safety and welfare of the

Unit Owners.

"CAWord\MRIAL 2, 1\{'win Lakes\Articles\012805
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5.4

3.5

6.1

T . - ore A ryrmatth

(H To enforce by legal means the provisions of the Act, the Declaration, these
Articles, the By-Laws, and the rules and regulations for the use of the
Condominium Property and Association Property.

(2) To contract for the management and maintenance of the Condominium
Property and Association Property and to authorize a management agent
(which may be an affiliate of the Developer) to assist the Association in
carrying out its powers and duties by performing such functions as the
submission of proposals, collection of Assessments, preparation of
records, enforcement of rules and maintenance, repair and replacement of
the Common Elements and Association Property with such funds as shall
be made available by the Association for such purposes. The Association
and its officers shall, however, retain at all times the powers and duties
granted by the Condominium Act, including, but not limited to, the
making of Assessments, promulgation of rules and execution of contracts
on behalf of the Association.

(h)  To employ personnel to perform the services required for the proper
operation of the Condominium Property and Association Property.

(1) To borrow money and to execute promissory notes and other loan
documents related to any such borrowing.

Association Property. All funds and the title to all properties acquired by the
Association and their proceeds shall be held for the benefit and use of the
members in accordance with the provisions of the Declaration, these Articles and

the By-Laws.

Distribution of Income; Dissolution. The Association shall make no distribution
of income to its members, directors, or officers, and upon dissolution, all assets of
the Association shall be transferred only to another non-profit corporation or a
public agency or as otherwise authorized by the Florida Not For Profit
Corporation Act (Chapter 617, Florida Statutes).

Limitation. The powers of the Association shall be subject to and shall be
exercised in accordance with the provisions hereof and of the Declaration, the By-
Laws, and the Act, provided that in the event of conflict, the provisions of the Act
shall control over those of the Declaration and By-Laws.

ARTICLE 6

MEMBERS

Membership. The members of the Association shall consist of all of the record

title owners of Units in the Condominium from time to time, and after termination
of the Condominium, shall consist of those who were members at the time of such
termination and their successors and assigns.

C:AWord\MRF\12. 1\Twin Lakes\Articles\012805
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6.2  Assignment. The share of a member in the funds and assets of the Association
cannot be assigned, hypothecated or transferred in any manner except as an
appurtenance to the Unit for which that share is held.

6.3 Voting. Each Unit shall have the number of votes set forth in the Declaration.
The vote of a Unit shall not be divisible.

6.4  Meetings. The By-Laws shall provide for an annual meeting of members, and
may make provisions for regular and special meetings of members other than the

annual meeting.

ARTICLE 7
TERM OF EXISTENCE

The Association shall have perpetual existence.

ARTICLE 8
INCORPORATOR

The name and address of the Incorporator of this Corporation is:

NAME ADDRESS
Boca Raton Property, 1475 West Cypress Creek Road
Inc., a Florida corporation Suite 202

Fort Lauderdale, Florida 33309

ARTICLE 9

OFFICERS

The affairs of the Association shall be administered by the officers holding the offices
designated in the By-Laws. The officers shall be elected by the Board of Directors of the
Association at its first meeting following the annual meeting of the members of the Association
and shall serve at the pleasure of the Board of Directors. The By-Laws may provide for the
removal from office of officers, for filling vacancies and for the duties and qualifications of the
officers. The names and addresses of the officers who shall serve until their successors are
designated by the Board of Directors shall be appointed at the initial meeting of the Board of

Directors.

C:\WordMRF\12.1\Twin Lakes\Articles\012805



e _._‘_.W.._._._.'....,.m .

10.1

ARTICLE 10

DIRECTORS

Number and Qualification. The property, business and affairs of the Association
shall be managed by a board consisting of the number of directors determined in

- the manner provided by the By-Laws, but which shall consist of not less than

three (3) directors. During Devceloper control, Directors necd not be members of
the Association; however, upon turnover, Directors shall be members of the
Association. When Unit Owners, other than BOCA RATON PROPERTY, INC.,,
a Florida corporalion, its successors or assigns (the “Developer”), own fifteen
percent (15%) or more of the Units that will be opcrated ultimatecly by the
Association, such Unit Owners, other than the Developer, shall be entitled to elect
no less than one-third {1/3) of the members of the Board of Directors.

~Such Unit Owners, other than the Developer, are entitled to clect not less than a

majority of the members of the Board, upon the first occurrence of any of the
following events:

(a) Three (3) years after fifty percent {50%) of thc Units that will bc opcrated
ultimately by the Association have been conveyed to purchasers;

(b) Three (3) months after ninety percent (90%) of the Units that will be
operated ultimately by the Association have been conveyed to purchasers;

(©) When all of the Units that will be operated ultimately by the Association
have been completed, some of them have been conveyed to purchasers,
and none of the others arc being offered for salc by the Devcloper in the

ordinary course of business;

(d). When some of the Units have been conveyed to purchasers and none of
the others arc being constructed or offered for sale by the Developer in the

ordinary course of business; or
(¢)  Seven (7) years after recordation of the Declaration.

Developer shall have the right to elect a majority of the Board until the first
occurrence of any of the above events. Developer is entitled to elect at lcast one
(1) Director as long as the Developer holds for sale in the ordinary course of
business at least five percent (5%) of the Units in the Condominium. Following
the time the Dcveloper relinquishes control of the Association, the Developer may
exercise the right to vote any Developer owned Units in the same manner as any
other Unit Owner except for purposes of reacquiring control of the Association or
selecting the majorily members of the Board. The right rescrved herein (o
Developer to elect and maintain Directors may be assigned to and exercised by its

successor(s) in interest.

CAWOonBMRF\V 2. 1\Twin Takes\Articles\D12808



10.2

10.3

10.4

10.5

Duties and Powers. All of the duties and powers of the Association existing
under the Act, the Declaration, these Articles and the By-Laws shall be exercised
cxclusively by the Board of Directors, its agents, contractors or employees,
subject only to approval by Unit Owners when such approval is specifically
required.

Election; Removal. Directors of the Association shall be elected at the annual
meeting of the members in the manner determined by and subject to the
qualifications set forth in the By-Laws. Directors may be removed and vacancics
on the Board of Directors shall be filled in the manner provided by the By-Laws.

Term of Developer’s Directors. The Developer of the Condominium shall
appoint the members of the first Board of Directors and their replacements who
shall hold office for the periods described in the By-Laws.

First Directors. The names and addresscs of the members of the first Board of
Directors who shall hold officc until their successors are elected and have taken
officc, shall be appointed by the Devcloper before the first annual meeting of the

" members of the Association.

ARTICLE 11

INDEMNIFICATION

Indemnity. The Association shall indemnify any person who was or is a party or

is threatened to be made a party to any threatened, pending or contemplated
action, suit or proceeding, whether civil, criminal, administrative or investigative,
by reason of the fact that he is or was a director, employee, officer or agent of the
Association, against expenses (including atlorney’s fees and appellate attorney's
fees), judgments, fines and amounts paid in settlement actually and reasonably
incurred by him in connection with such action, suit or proceeding, unless (a) a
court of competent jurisdiction detcrmines, afler all available appeals have been
exhausted or not pursued by the proposed indemnitee, that he did not act in good
faith or in a manner he reasonably bclieved to be not in, or opposed to, the best
intcrest of the Association, and, with respcct to any criminal action or proceeding,
that he had reasonable cause to believe his conduct was unlawful, and (b) such
court further specifically determines that indemnification should be denied. The
termination of any action, suit or proceeding by judgment, ordcr, settlement,
conviction or upon plea of nolo contendere or its cquivalent shall not, of itself,
create a presumption that the person did not act in good faith or did act in a
manner which he reasonably believed to be not in, or opposed to, the best interest
of the Association, and, with respect to any criminal action or procceding, that he

" had reasonable cause to believe that his conduct was unlawful.

C\Word\MRI 2, 1\Twin Lakes\Ardcles\012805
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11.2 [Expenses. To the extent that a director, officer, employee or agent of the
Association has been successful on the merits or otherwise in defense of any
action, suit or proceeding referred to in Section 11.1 above, or in defense of any
claim, issue or matter therein, he shall be indemnified against expenses (including
attormey's fees and appellate attorneys’ fees) actually and reasonably incurred by
him in connection therewith.

11.3 Advances. Expensés incurred in defending a civil or criminal action, suit or

- proceeding shall be paid by the Association in advance of the final disposition of

such action, suit or proceeding upon receipt of an undertaking by or on behalf of

the affected director, officer, employee or agent to repay such amount unless it

shall ultimately be determined that he is entitled to be indemnified by the
‘Association as authorized in this Article 11.

11.4 Miscellaneous. The indemnification provided by this Article shall not be deemed
exclusive of any other rights to which those seeking indemnification may be
entitled under any by-law, agreement, vote of members or otherwise, and shall
continue as to a person who has ceased to be a director, officer, employee or agent

~and shall inurc to the benefit of the heirs and personal representatives of such

person.

11.5 Insurance. Thc Association shall have the power to purchase and maintain

~insurance on behalf of any person who is or was a director, officer, cmployee or

~agent of the Association, or is or was serving, at the request of the Association, as

--a director, officer, employee or agent of another corporatton, partnership, joint

venture, trust or other enterprises, against any liability asserted against him and

incurred by him in any such capacity, or arising out of his status as such, whether

or not the Association would have the power to indemnify him against such
liability under the provisions of this Article.

11.6. Amendment. Anything to the contrary herein notwithstanding, the provisions of
- this Article 11 may not be amended without the prior written consent of all
persons whose interest would be adverscly affected by such amendment.

ARTICLE 12
BY-LAWS

The first By-Laws of the Association shall be adopted by the Board of Directors and may
be altered, amended or rescinded in the manner provided in the By-Laws and the Declaration.

ARTICLE 13

AMENDMENTS

- Amendments to these Articles shall be proposed and adopted in the following manner:

C:\WordiMRF\12. 1\Twin Lakes\Articles\0 12805



13.1 . Notice. Notice of a proposed amendment shall be included in the noticc of any
meeting at which the proposed amendment is to be considered and shall be
otherwise given in the time and manner provided in Chapter 617, Florida Statutes.
Such notice shall contain the proposed amendment or & summary of the changes

to be affected thereby.

13.2 Adoption. Amendments shall be proposed and adopted in the manner provided in
Chapter 617, Florida Statutes and in the Act (the latter to control over the former

to the extent provided for in the Act).

13.3 Limitation. No amendment shall make any changes in the qualifications for
- membership, nor in the voting rights or property rights of members, nor any
changes to Article 5 hereof, without the approval in writing of all members and

the joinder of all record owners of mortgages upon Units. No amendment shall be

made that is in conflict with the Act, the Declaration or the By-Laws, nor shall

any amcndment make any changes which would in any way affect any of the
rights, privileges, powers or options herein provided in favor of or reserved to the
Developer, or an affiliate of the Developer, unless the Developer shall join in the
execution of the amendment. No amendment to this Section 13.3 shall be

effective.

13.4 Developer Amendments. To the extent lawful, the Developer may amend thesc
Articles consistent with the provisions of the Declaration allowing certain
amendments lo be effected by the Developer alone.

13.5 Recording. A copy of each amendment shall be filed with the Secretary of State
pursuant to the provisions of applicable Florida law, and a copy certified by the
Secretary of State shall be recorded in the Public Records of Palm Beach County,

Florida.

ARTICLE 14

INITIAL REGISTERED OFFICE;
ADDRESS AND NAME OF REGISTERED AGENT

The initial registered officc of this corporation shall be at Onc North Clematis Street,
Suite 500, West Palm Beach, Florida 33401. The initial registered agent of this corporation is
Clifford 1. Hertz, P.A. at the foregoing registered office address.

CiiWordMRF 12 NTwin Lakes\Articles\012R05



IN WITNESS WHEREOQF, the undersigned Incorporator has executed these Articles of
Incorporation on (L Q ,2000 .

- BOCA RATON PROPERTY, INC,,
i . S a Florida corporation

%;/gép

CAWOrd\MRFIZ. \Twin Lakes\Articles\012805
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR
DOMICILE FOR SERVICE OF PROCESS WITHIN THIS STATE, NAMING
AGENT UPON WHOM PROCESS MAY BE SERVED

- In compliance with the laws of Florida, the following is submitted:

- That desiring to organize under the laws of the State of Florida with its principal office,
as indicated in the foregoing Articles of Incorporation, in the City of Fort Lauderdale, County of
Broward, State of Florida, the corporation named in the said Articles has named Clifford L.
Hertz, P.A., located at One North Clematis Street, Suite 500, West Palm Beach, Florida 33401,

as its statutory registered agent.

Having been named the statutory registered agent of said corporation, at the place
~ designated in this certificate, I hereby accept the same and agree to act in this capacity, and
further agree to comply with the provisions of Florida law relative to the proper and complete

~ performance of my duties.

" Dated this_ 7 /{dayof géru_&?rf/ , 2006

CLIFFORD L. HERTZ,P.A,,
a Florida corporation

By:
- Name: CIiff :
Its:  President
Registered Agent

C\WordMR\1 2. 1\Twin Lakes\Articlés\012805
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ARTICLES OF INCORPORATION
FOR
TWIN LAKES PROFESSIONAL CENTER CONDOMINIUM ASSOCIATION, INC.

The undersigned incorporator, for the purpose of forming a corporation not for profit
under the laws of the State of Florida, hereby adopts the following articles of incorporation:

ARTICLE 1

NAME

The name of the corporation is TWIN LAKES PROFESSIONAL CENTER
CONDOMINIUM ASSOCIATION, INC. For convenience, the corporation shall be referred
to in this instrument as the “Association,” these Articles of Incorporation as the “Articles,” and
the By-Laws of the Association as the “By-Laws.”

ARTICLE 2

OFFICE

The principal office and mailing address of the Association shall be at 1475 West
Cypress Creek Road, Suite 202, Fort Lauderdale, Florida 33309, or at such other place as may be
subsequently designated by the Board of Directors. All books and records of the Association
shall be kept at its principal office or at such other place as may be permitted under Chapter 718,
Florida Statutes, the Florida Condominium Act, as it exists on the date hereof (the “Act”).

ARTICLE 3

PURPOSE

This Association is organized for the purpose of providing an entity under the Act for
administering, managing, maintaining and operating that certain condominium located in Palm
Beach County, Florida, and known as TWIN LAKES PROFESSIONAL CENTER, A
CONDOMINIUM (the “Condominium Property” or “Condominium”).

Michael R. Flam, P.A.

1144 East Newport Center Drive
Deerfield Beach, Florida 33442
Florida Bar No. 0510394

AL 4
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ARTICLE 4

DEFINITIONS

The terms used in these Articles shall have the same definitions and meaning as those set
forth in the Declaration for the Condominium (“Declaration”), to be recorded in the Public
Records of Palm Beach County, Florida, or in the Act, unless herein provided to the contrary, or
unless the context otherwise requires.

ARTICLE §
POWERS

The powers of the Association shall include and be governed by the following:

5.1  General. The Association shall have all of the common-law and statutory powers
of a corporation not for profit or for profit under the laws of Florida that are not in
conflict with the provisions of these Articles, the Declaration, the By-Laws or the
Act.

5.2 Enumeration. The Association shall have all of the powers and duties set forth in
the Act, and except as limited by the Act, those powers and duties set forth in
these Articles, the By-Laws and the Declaration and all of the powers and duties
reasonably necessary to operate the Condominium pursuant to the Declaration and
as more particularly described in the By-Laws, as they may be amended from
time to time, including, but not limited to, the following:

(a) To make and collect Assessments and other charges against members as
Unit Owners, and to use the proceeds thereof in the exercise of its powers
and duties.

(b) To buy, accept, own, operate, lease, sell, trade and mortgage both real and
personal property.

(¢)  To maintain, repair, replace, reconstruct, add to and operate the
Condominium Property and Association Property, and other property
acquired or leased by the Association.

(d) To purchase insurance upon the Condominium Property and Association
Property and insurance for the protection of the Association, its officers,
directors and Unit Owners.

(e) To make and amend reasonable rules and regulations for the maintenance,
conservation and use of the Units and the Condominium Property and
Association Property, and for the health, comfort, safety and welfare of the
Unit Owners.

ATl 2
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5.4

5.5

6.1

(H To enforce by legal means the provisions of the Act, the Declaration, these
Articles, the By-Laws, and the rules and regulations for the use of the
Condominium Property and Association Property.

(g)  To contract for the management and maintenance of the Condominium
Property and Association Property and to authorize a management agent
(which may be an affiliate of the Developer) to assist the Association in
carrying out its powers and duties by performing such functions as the
submission of proposals, collection of Assessments, preparation of
records, enforcement of rules and maintenance, repair and replacement of
the Common Elements and Association Property with such funds as shall
be made available by the Association for such purposes. The Association
and its officers shall, however, retain at all times the powers and duties
granted by the Condominium Act, including, but not limited to, the
making of Assessments, promulgation of rules and execution of contracts
on behalf of the Association.

(h)  To employ personnel to perform the services required for the proper
operation of the Condominium Property and Association Property.

(1) To borrow money and to execute promissory notes and other loan
documents related to any such borrowing.

Association Property. All funds and the title to all properties acquired by the
Association and their proceeds shall be held for the benefit and use of the
members in accordance with the provisions of the Declaration, these Articles and
the By-Laws.

Distribution of Income; Dissolution. The Association shall make no distribution
of income to its members, directors, or officers, and upon dissolution, all assets of
the Association shall be transferred only to another non-profit corporation or a
public agency or as otherwise authorized by the Florida Not For Profit
Corporation Act (Chapter 617, Florida Statutes).

Limitation. The powers of the Association shall be subject to and shall be
exercised in accordance with the provisions hereof and of the Declaration, the By-
Laws, and the Act, provided that in the event of conflict, the provisions of the Act
shall control over those of the Declaration and By-Laws.

ARTICLE 6

MEMBERS
Membership. The members of the Association shall consist of all of the record
title owners of Units in the Condominium from time to time, and after termination

of the Condominium, shall consist of those who were members at the time of such
termination and their successors and assigns.

AL 3
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6.2 Assignment. The share of a member in the funds and assets of the Association
cannot be assigned, hypothecated or transferred in any manner except as an
appurtenance to the Unit for which that share is held.

6.3 Voting. Each Unit shall have the number of votes set forth in the Declaration.
The vote of a Unit shall not be divisible.

6.4  Meetings. The By-Laws shall provide for an annual meeting of members, and

may make provisions for regular and special meetings of members other than the
annual meeting.

ARTICLE 7

TERM OF EXISTENCE

The Association shall have perpetual existence.

ARTICLE 8

INCORPORATOR

The name and address of the Incorporator of this Corporation is:

NAME ADDRESS
Boca Raton Property, 1475 West Cypress Creek Road
Inc., a Florida corporation Suite 202

Fort Lauderdale, Florida 33309

ARTICLE 9

OFFICERS

The affairs of the Association shall be administered by the officers holding the offices
designated in the By-Laws. The officers shall be elected by the Board of Directors of the
Association at its first meeting following the annual meeting of the members of the Association
and shall serve at the pleasure of the Board of Directors. The By-Laws may provide for the
removal from office of officers, for filling vacancies and for the duties and qualifications of the
officers. The names and addresses of the officers who shall serve until their successors are
designated by the Board of Directors shall be appointed at the initial meeting of the Board of
Directors.
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ARTICLE 10
DIRECTORS

10.1 Number and Qualification. The property, business and affairs of the Association
shall be managed by a board consisting of the number of directors determined in
the manner provided by the By-Laws, but which shall consist of not less than
three (3) directors. During Developer control, Directors need not be members of
the Association; however, upon turnover, Directors shall be members of the
Association. When Unit Owners, other than BOCA RATON PROPERTY, INC,,
a Florida corporation, its successors or assigns (the “Developer™), own fifteen
percent (15%) or more of the Units that will be operated ultimately by the
Association, such Unit Owners, other than the Developer, shall be entitled to elect
no less than one-third (1/3) of the members of the Board of Directors.

Such Unit Owners, other than the Developer, are entitled to elect not less than a
majority of the members of the Board, upon the first occurrence of any of the
following events:

(a) Three (3) years after fifty percent (50%) of the Units that will be operated
ultimately by the Association have been conveyed to purchasers;

(b) Three (3) months after ninety percent (90%) of the Units that will be
operated ultimately by the Association have been conveyed to purchasers;

(c) When all of the Units that will be operated ultimately by the Association
have been completed, some of them have been conveyed to purchasers,
and none of the others are being offered for sale by the Developer in the
ordinary course of business;

(d)  When some of the Units have been conveyed to purchasers and none of
the others are being constructed or offered for sale by the Developer in the
ordinary course of business; or

(e) Seven (7) years after recordation of the Declaration.

Developer shall have the right to elect a majority of the Board until the first
occurrence of any of the above events. Developer is entitled to elect at least one
(1) Director as long as the Developer holds for sale in the ordinary course of
business at least five percent (5%) of the Units in the Condominium. Following
the time the Developer relinquishes control of the Association, the Developer may
exercise the right to vote any Developer owned Units in the same manner as any
other Unit Owner except for purposes of reacquiring control of the Association or
selecting the majority members of the Board. The right reserved herein to
Developer to elect and maintain Directors may be assigned to and exercised by its
successor(s) in interest.
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10.2

10.3

10.4

10.5

Duties and Powers. All of the duties and powers of the Association existing
under the Act, the Declaration, these Articles and the By-Laws shall be exercised
exclusively by the Board of Directors, its agents, contractors or employees,
subject only to approval by Unit Owners when such approval is specifically
required.

Election; Removal. Directors of the Association shall be elected at the annual
meeting of the members in the manner determined by and subject to the
qualifications set forth in the By-Laws. Directors may be removed and vacancies
on the Board of Directors shall be filled in the manner provided by the By-Laws.

Term of Developer’s Directors. The Developer of the Condominium shall
appoint the members of the first Board of Directors and their replacements who
shall hold office for the periods described in the By-Laws.

First Directors. The names and addresses of the members of the first Board of
Directors who shall hold office until their successors are elected and have taken
office, shall be appointed by the Developer before the first annual meeting of the
members of the Association.

ARTICLE 11

INDEMNIFICATION

Indemnity. The Association shall indemnify any person who was or ts a party or
is threatened to be made a party to any threatened, pending or contemplated
action, suit or proceeding, whether civil, criminal, administrative or investigative,
by reason of the fact that he is or was a director, employee, officer or agent of the
Association, against expenses (including attorney's fees and appellate attorney's
fees), judgments, fines and amounts paid in settlement actually and reasonably
incurred by him in connection with such action, suit or proceeding, unless (a) a
court of competent jurisdiction determines, after all available appeals have been
exhausted or not pursued by the proposed indemnitee, that he did not act in good
faith or in a manner he reasonably believed to be not in, or opposed to, the best
interest of the Association, and, with respect to any criminal action or proceeding,
that he had reasonable cause to believe his conduct was unlawful, and (b) such
court further specifically determines that indemnification should be denied. The
termination of any action, suit or proceeding by judgment, order, settlement,
conviction or upon plea of nolo contendere or its equivalent shall not, of itself,
create a presumption that the person did not act in good faith or did act in a
manner which he reasonably believed to be not in, or opposed to, the best interest
of the Association, and, with respect to any criminal action or proceeding, that he
had reasonable cause to believe that his conduct was unlawful.
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11.2

11.3

11.4

11.5

11.6

Expenses. To the extent that a director, officer, employee or agent of the
Association has been successful on the merits or otherwise in defense of any
action, suit or proceeding referred to in Section 11.1 above, or in defense of any
claim, issue or matter therein, he shall be indemnified against expenses (including
attorney's fees and appellate attorneys’ fees) actually and reasonably incurred by
him in connection therewith.

Advances. Expenses incurred in defending a civil or criminal action, suit or
proceeding shall be paid by the Association in advance of the final disposition of
such action, suit or proceeding upon receipt of an undertaking by or on behalf of
the affected director, officer, employee or agent to repay such amount uniess it
shall ultimately be determined that he is entitled to be indemnified by the
Association as authorized in this Article 11.

Miscellaneous. The indemnification provided by this Article shall not be deemed
exclusive of any other rights to which those seeking indemnification may be
entitled under any by-law, agreement, vote of members or otherwise, and shall
continue as to a person who has ceased to be a director, officer, employee or agent
and shall inure to the benefit of the heirs and personal representatives of such
person.

Insurance. The Association shall have the power to purchase and maintain
insurance on behalf of any person who is or was a director, officer, employee or
agent of the Association, or is or was serving, at the request of the Association, as
a director, officer, employee or agent of another corporation, partnership, joint
venture, trust or other enterprises, against any liability asserted against him and
incurred by him in any such capacity, or arising out of his status as such, whether
or not the Association would have the power to indemnify him against such
liability under the provisions of this Article.

Amendment. Anything to the contrary herein notwithstanding, the provisions of
this Article 11 may not be amended without the prior written consent of all
persons whose interest would be adversely affected by such amendment.

ARTICLE 12

BY-LAWS

The first By-Laws of the Association shall be adopted by the Board of Directors and may
be altered, amended or rescinded in the manner provided in the By-Laws and the Declaration.

ARTICLE 13

AMENDMENTS

Amendments to these Articles shall be proposed and adopted in the following manner:
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13.1  Notice. Notice of a proposed amendment shall be included in the notice of any
meeting at which the proposed amendment is to be considered and shall be
otherwise given in the time and manner provided in Chapter 617, Florida Statutes.
Such notice shall contain the proposed amendment or a summary of the changes
to be affected thereby.

13.2  Adoption. Amendments shall be proposed and adopted in the manner provided in
Chapter 617, Florida Statutes and in the Act (the latter to control over the former
to the extent provided for in the Act).

13.3 Limitation. No amendment shall make any changes in the qualifications for
membership, nor in the voting rights or property rights of members, nor any
changes to Article 5 hereof, without the approval in writing of all members and
the joinder of all record owners of mortgages upon Units. No amendment shall be
made that is in conflict with the Act, the Declaration or the By-Laws, nor shall
any amendment make any changes which would in any way affect any of the
rights, privileges, powers or options herein provided in favor of or reserved to the
Developer, or an affiliate of the Developer, unless the Developer shall join in the
execution of the amendment. No amendment to this Section 13.3 shall be
effective.

13.4 Developer Amendments. To the extent lawful, the Developer may amend these
Articles consistent with the provisions of the Declaration allowing certain
amendments to be effected by the Developer alone.

13.5 Recording. A copy of each amendment shall be filed with the Secretary of State
pursuant to the provisions of applicable Florida law, and a copy certified by the
Secretary of State shall be recorded in the Public Records of Palm Beach County,
Florida.

ARTICLE 14

INITIAL REGISTERED OFFICE;
ADDRESS AND NAME OF REGISTERED AGENT

The initial registered office of this corporation shall be at One North Clematis Street,
Suite 500, West Palm Beach, Florida 33401. The initial registered agent of this corporation is
Clifford 1. Hertz, P.A. at the foregoing registered office address.
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IN WITNESS WHEREOF, the undersigned Incorporator has executed these Articles of
. Incorporation on ,200__.

BOCA RATON PROPERTY, INC,,
a Florida corporation

By:
Name: James E. Goldstein
Its: President
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR
DOMICILE FOR SERVICE OF PROCESS WITHIN THIS STATE, NAMING
AGENT UPON WHOM PROCESS MAY BE SERVED

In compliance with the laws of Florida, the following is submitted:

That desiring to organize under the laws of the State of Florida with its principal office,
as indicated in the foregoing Articles of Incorporation, in the City of Fort Lauderdale, County of
Broward, State of Florida, the corporation named in the said Articles has named Clifford 1.
Hertz, P.A., located at One North Clematis Street, Suite 500, West Palm Beach, Florida 33401,
as its statutory registered agent.

Having been named the statutory registered agent of said corporation, at the place
designated in this certificate, I hereby accept the same and agree to act in this capacity, and
further agree to comply with the provisions of Florida law relative to the proper and complete
performance of my duties.

Dated this day of ,200

CLIFFORD I. HERTZ, P.A.,
a Florida corporation

By:
Name: Clifford I. Hertz
Its: President
Registered Agent
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