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THE LANDS OF THE PRESIDENT CONDOMINIUM
EIGHT-A ASSOCIATION, INC.

ql) The name of this corporation is THE LANDS OF

THE %RE@@ENT CONDOMINIUM EIGHT-A ASSOCIATION, INC.

%Q The principal office of the corporation is 2550

P

Pre51de§ﬁ/a§>Way, West Palm Beach, Florida 33401.

ARTICLE II PURPOSES

Th{ﬁ corporatlon is organized for the purposes of

being a condom{&i@@ association within the meaning of the
ST
£
Condominium Act ogfthg State of Florida, and in turn for the

purpose of operat%ﬁgqupverning, administering and managing the

property and affairs=o; Wthe Condominium, to-wit: THE LANDS

‘./’

OF THE PRESIDENT CONDO%iNT@M JEIGHT~A and to exercise all powers

bégnder the laws of Florida,
Tt

granted to it as a corpé%;ﬁ

these By-Laws, the Artlclég}a
of Condominium in which thesé7Bya%§¥s are attached, and further

to exercise all powers granteéfid a condominium association under

A. Directors
1) The affairs of the corporation shall be
managed by a Board of Directors, composed of nine (9) persons
(except as to the first Board of Directors, whose members are
designated in the Articles of Incorporation, and who shall serve
until the third annual meeting of members, or until their

successors are elected and shall qualify). The first Board of

W2422 meel 995
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Directors shall have the authority to call a special meeting

or meetings of the members priocr to the third annual meeting

ﬁyn 1978 for the purpose of adding an additional Director or
§/;}D3§§ctors, so long as the total number of Directors shall

e .
,;gég exceed nine (9)

2) Directors shall be elected by the members

h 5 5
aﬁ@thé third annual meeting of members in 1978 and shall hold
e, L’)
offlcgggntll their successors are elected and shall qualify.
‘ ﬁ!

At least fourteen (14) days before the third
annual m@éé% g, and subsequent annual meetings, a complete
list of mé@bers entitled to vote at such election, together
with the res%dente of each, shall be prepared by the Secretary.
Such list shallwgéxopen at the office of the corporation

\,k/ e
for fourteen (l&& days prior to the election for the examination

of every member aﬁé\shall be produced and kept at the time

Directors shalifh;?) ected as follows:

Nominations shall bewﬁrom the flocor at the

shall be declared elected.
At least a majority ofi¥f%5§irectors shall be
members of the corporation, except those persons designated
as the first Board of Directors, by the Articles of Incorporation,‘
and except as provided for in Article XVII hereof.
No director shall receive or be entitled to any
compensation for his services as director, but shall be entitled
to reimbursement for all expenses sustained by him as such, if

incurred upon the authorization of the Board.

-2
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B.

Officers

The officers of the corporation shall be: a President,

<2 Vice President, a Secretary and a Treasurer, at least two of
W\

ﬂ¥,<ﬁ%§pm shall be members of the Board of Directors, and such other
R N

,/
icers as the Board of Directors may appoint, who need not be

Iﬁgéﬁporatlon shall serve until the third annual meeting

H

(}s of the Board. The officers named in the Articles of

of thEKBoard, and at such meeting the Board shall elect the

aforéégfa‘offlcers. Officers elected at third annual meeting

of the an‘ shall held office until the next ensuing annual

\f
meeting oﬁ"directors follewing the next succeeding annual

a 4

meeting of membé?s or until their successors shall have been

elected and shal}«guallfy.
i *‘\xs
C. Resignatlon, Vacancy, Removal

o

Any dir chi or officer of the corporation may

time is specified, at t eékime of receipt by the President

or Secretary of the corpéy@tpon“ The acceptance of a resignation

shall not be necessary to maﬁ it effective.

When a wvacancy occugg éﬁgéhe Board, the vacancy

shall be filled by the remalnlng memPers of the Board at

their next meeting, by electing &cpe son who shall serve
until the next annual meeting of membéfg, at which time a

director will be elected to compleﬁg the memalnlng portion

of the unexpired term.

When a vacancy occurs in an office for any cause

before an officer's term has expired, the office shall be

filled by the Board at its next meeting by electing a person

to serve for the unexpired term or until a successor has

been elected by the Board and shall qualify.

A majority of members of the corporation present

at any regular meeting or special meeting duly called, may

remove any director or officer for cause affecting his ability

« Exhibit #3, Page 3
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oxr fitness to perform his duties, and in addition, any director

may be recalled with or without cause in accordance with Article

X hereof.
<N
PG\ D. Executive Committee
i) N |
E ﬂiif The Board of Directors may, by resolution passed by a

P!
mgjd%iﬁ? of the wihole Board, designate an Executive Committee,
to‘comsist of two or more members of the Board, which, to the extent
prov1ded 1nfthe resolution, shall have and exercise the powers

of the Bq%?& of Directors in the management of the business and

affairs off;ﬁg corporation, and may have power to authorize the

o
seal of thé&f oration to be affixed to all papers which may require

it.

/\J
its proceed1ngs~and report the same to the Board when required.

ARTICLE IV - POWE&ﬁAND DUTIES OF THE CORPORATION AND THE EXERCISE
THERECF .

S

The corpora;ién shall have all powers granted to it

by law, the Declaratla ovaondomlnlum te which these By-Laws
are attached, the Condé%%n;um Act, as the same may be amended

from time to time, and thé-ﬁtﬁléies of Incorporation, all of

- u\_\,f
which powers shall be exerc: é”by its Board of Directors unless

the exercise thereof is otherﬁiseirestrlcted in the Declaration
~\f“:

of Condominium, these By~Laws, Qtfby law; and the aforementloned
\‘;

powers of the corporation shall 1nquée but not be limited to

the following:

1) All of the powers spec1fica§ly provided for

in the Declaration and the Condomlnlumgkcffx

.)\
2) The power to levy and coflect assessnments.,

3) The power to levy and collect special assessments.

4) The power to expend monies collected for the
purpose of paying the common expenses of the corporation.

5) The power to purchase equipment, supplies and material
required in the maintenance, repair, replacement, operation and

management of the common elements.

- .
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6) The power to insure and keep insured the buildings
and improvements of the condominium as provided for and limited

by the Declaration.

i 5 A i RS N TR L

4%\ 7) The power to employ the personnel required for
& //uﬁgfratlon of the common elements.
*?%§9 o 8) The power to pay utility bills for utilities f
sek nﬁmthe common elements. %
5 i
‘ E

QL The power to contract for the management of the
condomxnkém\and to delegate to its contractor as manager, all

7
of the pQWers and duties of the corporation, except those things

[ b

which must&pe pproved by members. ;

lO);,Tha power to make reasonable rules and regulations

and to amend tbémﬂﬁrom time to time, and see to it that all

members are not1ﬁ&d§30f such changes in the rules and regulaticns
\k,f #
e
as may be enacted.-

11) The poWer-to improve the condominium property
subject to the 11m1taﬁigné of the Declaration,
12) The powegiﬁgzenforce by any legal means the provisions
by

\S
of the Articles of Incorp&gafxonq the By-Laws, the Declaration

Vo
of Condominium, and the regﬁ;atlons promulgated by the corporation.

13) The power to colleéﬁ delinquent assessments by

3,

suit or otherwise, and to abatexqglsahces and enjoin or seek
\‘;

damages from unit owners for v1ola§1qn\of the provisions of

the condominium documents.

Vi
14) The power to pay all ta%

are liens against the common elementsy

15) The power to deal with aﬁ&~a rove or disapprove
of all conveyances or leases of condominium parcels or parking
spaces as provided for under the terms of the Declaration,
and pursuant thereto.

16) The power to select dépositories for the corpora-
tion funds, and to determine the manner of receiving, depositing,
and disbursing corporate funds, and the form of check and the
person or perscns by whom the same shall be signed, when not

signed, as otherwise provided by these By-Laws.

fhiRd422 FA[EiQsS " Exhibi¥¥#3, Page 5

_HERRING. EVANS & FULTON, ATTORNEYS AT LAW, 703 C ITIZENS BUILDING, WEST PALM BEACH, FLORIDA 38401




{

17) The power to possess, enjoy and exercise all

powers necessary to implement, enforce, and carry into effect

the powers above described, including the power to acquire,

-ﬁ%@e, convey, and deal in real and personal property.

- ff“
ﬁ;’ %§> 18) The power to enter into, ratify, modify and amend

o

ga$§3a?g every of the agreements and undertakings contemplated
s
:\

uin Article XXVI entitled "Additional Recreational Facilities"

of éhe'Declaratlon of Condominium to which these By-Laws are

attacheamgwlth the approval required in said Article.

agent of any”ha ure or kind, to provide for the maintenance,

operation, repé;r and upkeep of the condominium's propexrty

and of any recreé%ﬁapal facilities on lease to the Condominium
e

£
Association or otheﬁyise provided for the condominium members'

Qntract may provide that the total

\M

( ’)
operation of said managlgg‘égapt firm or corporation shall

f/:

Said contract may further

provide that the managing aq%ﬁt'shall be paid from time to

time a reasonable fee either 5t9ted\q§ a fixed fee or as a

percentage of the total costs ofgmalntenance, operation, repair

and upkeep or of the total funds og/fﬁé corporation handled

and managed by the managing agent. Sycb fee, if any, shall

be another of the management functlonycosgs to be borne by

the Association, unless the contract prodeeg to the contrary.

A ! S

(b) MNothing in this subparagraph 19) or in

the Declaration of Condominium shall be deemed to require the

Assoclation to maintain the interior of any condominium unit,

or tc enter into any contract or undertaking to provide for

the maintenance or upkeep of the interiocr of the condominium

units of the Condominium.

20) The power to establish the office of additional

officers. of this corporation and to appoint all officers.

- 2422 mel960 -
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ARTICLE V. DUTIES OF OFFICERS

1) The President shall:
(a) Act as presiding officer at all meetings
corporation and of the Board of Directors.

(b} cCall special meetings of the Board of Directors

(c}) Sign with the Treasurer, if the Board of

o
Dlrecbp;s’gp requires, all checks, contracts, promissory notes,
{““n
deeds, aﬂé other instruments on behalf of the corporation,

except thdﬁeégylch the Board of Directors specifies may be

of an executive to{"hsure that all orders and resolutions of
\,\/ )
the Board of Dlreééors are carried out.

s

member of all commlttéésf}@nd render an annual report at the

-

annual meeting of membégg,/“\

kﬂ J !\
2} The Vice Pré§fde't~shall
{a) Act as §;e51d1ng officer at all meetings

of the corporation and of theia %gd of Directors when the President
T
is absent. V¢Cx’f
~5
(b) Perform other acts, and duties required
{{ i

of the President, in the Presidenth

(c)

of him by the Board of Directors,
oSS,

3) Should the President and\%ﬁéiﬁfée President he
absent from any meeting, the directors shall select from among
their members, a person to act as chairman of the meeting.

4) The Secretary shall:

(a) Attend all regular and special meetings
of the members of the corporation and of the Beoard of Directors
and keep all records and minutes of proceedings thereof or

cause the same to be done.

2u2mmm - 7
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(b) Have custody of the corporate seal and
affix same when necessary or required.

= (c) Attend to all correspondence on behalf
Q{,e %@e Board of Directors, prepare and serve notice of meetings;
i ’”ﬁ\
°ke membership bocks, and receive all applications for member—

shipf;§gr transfer and lease of units, and present such application

]
,w;fa (d) Perform such other duties as the Board
‘\) - {“‘.\\ %,
may deteﬁmiﬁe and on all occasions in the execution of his
duties, ag;" aAder the superintendence, control and direction

/
of the Boar "&ﬁ

~~~~ jej” Have custody of the minute book of the
c

meetings of dlrect@xs and members, which minute book shall

’"\»x

be kept in a bu51Q§§s -like manner and which shall at all reasonable

times be available éi P

and regulations in the cé%pﬁrate books.,

5) The Treasureéﬁsh ,l”

{a) Attend ;f%
., %
\
of the Board of Directors. &{/,i§>

»\z,,.»

(b) Receive such mon;qg as shall be paid into

for such disbursements, and be custodiag,\ﬁ‘all securities,
’a v[\)

contracts, leases and other important dacuments of the corporation .

which he shall keep safely deposited.
(c} Supervise the keeping of accounts of all
financial transactions of the corporation in books belonging
to the corporation, and deliver such books to his successor.
He shall prepare and distribute to all of the members of the
Board at least ten (10) days prior to each annual meeting,
and whenever else required, a summary of the financial transactions

and condition of the corporation from the preceding year.

. k2422 1962 -
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He shall make a full and accurate report on matters and business
pertaining to his office to the members at the annual meeting,
%P@ make all reports reguired by law.

The Treasurer may have the assistance of an accountant

ent, it shall be proper to delegate such of the Treasurer's

functagng,to the management agent as is deemed appropriate by
the Boaﬁa @f Directors.

ARTICLE VI.<-MEMBERSHIP

R
I%‘ Membershlp in the corporation is limited to

owners of the»cgn@bmlnlum units. Membership is automatically
\C
conferred upon acqg;sltlor of condominium unit, as evidenced
‘\_\,)
by the filing of agaeed to such unit, or as provided in the

%3

Declaration for traﬁ%fé} of membership upon the death of a unit i

a ;n01dent of ownership, and is not

\

owner. Membership i

Separately transferrabié

/4;%’
k)

2) The owner oA}
¥

o e L5 ..
one (1) vote at all meetinég’of\the members., If a condominium

it shall be entitled to cast

parcel is owned by more than @né pwner, there shall nevertheless
be only one (1) membershp ass1gpﬁdﬁfg>such parcel, and the

vote for such membership shall be casg‘by the person designated

£

in writing by all of the owners of\$a

I’.
¥4

5

absence of such a writing, such vote‘si

parcel, and in the

3) Membership in the corporatmgﬁkmay be transferred
only as an incident to the transfer of\tltieﬁto a condominium
parcel in the manner provided in the Declaration of Condominium,
and shall become effective upon the recording of a deed to such
condominium parcel.

4) Membership shall terminate upon the transfer of
title to a condominium unit, or upon the death of the owner of
a condcminium parcel.

ARTICLE VII - MEETINGS, SPECIAL MEETINGS, QUORUMS, PROXIES

A. Meetings of Members
. WiiR422 mr1963 S
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1) Place of Meetings, All meetings of the

corporation shall be held at the office of the corporation, or
m&y be held at such time and place as shall be stated in the

Affﬁkge thereof.

T
Q‘\'».\

2) Annual Meetings., Annual members' meetings

appbinﬁed by the Board of Directors, which shall fall between

the lstfgay of May and the 15th day of June, in and every calendar
year subﬁequent to 1976, No meeting shall be held on a legal

holiday. R? iimeetlngs shall be held at such time as the Directors

=,

shall appofmﬁr

ﬁBﬁU Special Meetings. Special meetings shall bhe

held whenever ca&iéﬁ by the President, or by a majority of the
\k,f' e

Board of Dlrecto§§'and must be called by the Secretary, upon

s

3

receipt of a wrlttehy;EQuest from members of the corporation owning

_r,-\

43
a majority of the con&ammn;um units. Business transacted at all

special meetings shallté%§GQh£1ned to the objects and action to bhe

taken as stated in the n&@zc

v

4) proxies.® Vote may be cast in petrson or by

”fgmeeting.

proxy. Proxies must be filed ﬁ% the Secretary of the corporation

)&
at least twelve (12) hours prldeﬁQ “the meeting. A proxy shall

\,
be valid and entitle the holder thgrébf to vote until revoked

in writing by the grantor, such revﬁ’atlon to be lodged with
\r’

the grantor.

(5) proxies.

5) Quorum. A quorum for the transaction of

business at the annual meeting or any special meeting shall
consist of a majority of the unit owners being present, either

in person or by proxy; but the unit owners present at any meeting
although less than a guorum, may adjourn the meeting to a future
date.

6) Voting Required to Make Decisions, When

a quorum is present at any meeting, the vote of a majority

’ RibR422 rer1964 " -10-
t 43
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of the members present in person or by proxy shall decide any
question brought before the meeting, unless the Declaration

or these By-Laws or any applicable statute provide otherwise,

N
W
}E;Whluh event the vote prescribed by the Declaration or the
“‘{ e f”f\
By»ﬁé&s or such statute shall control.

B. Directors' Meetings

1) Annual Meeting. The annual meeting of the

Board of D&rectors shall be held at the office of the corporation,

1mmedlaﬁéﬁ§ following the adjournment of the annual meeting

4

of members. :ghe Board of Directors may establish a schedule

3 {x‘

7

may designate:

directors, once®said schedule has been adopted.
/\;"
)Mcspec1al Meetings. Special meetings of the

—

Board of Directors mé» be called by the President, on five

(5) days' notice to eap \§1rector (in writing) to be delivered

<
o

>
by mail or in person. Q@p&c;al meetings may also be called

on written request of thtéé %ST directors. All notices of

‘purpose.

special meetings shall staﬁél'hg

i

3) Quorum. ﬁt l} meetings of the Board of

\,\t‘f
quorum for the transaction of bu%&ness, and the acts of a
PN
majority of the directors present éﬁ sﬂch meeting at which a

quorum is present, shall be the actSR' \ge Board of Directors.

At any meeting at which a quorum is giﬁ:§§fent, the presiding
officer may adjourn the meeting from tiggiggﬁﬁime, and at any
such adjourned meeting, any business which might have been
transacted at the meeting as originally called, may be terminated

without further notice.

4) Notice to Unit Owners, All annual and

special meetings of the Board of Directors shall be open to
all unit owners and a notice of any such meeting shall be posted
conspicuously on the condominium property forty-eight (48)

hours in advance of any such meeting for the attention of the

yro422 1965 - -11-
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unit owners. Such notice shall not be required in the event
the meeting is called to deal with an emergency.

ARTICLE VIII - NOTICE.

N .
v ;/f)§ 1) Annual Meeting. Written notice of the annual
¢
@eéf%ng of members shall be served upon or mailed to each member
e O

ed to notice by certified mail, at least fourteen (14) days o

b

mfi/?) Special Meeting. Written notice of a special

meetlng af members stating the time, place and object of such
meeting shaf%iye served upon or mailed to each member entitled
to vote by ?ggular mail, at least fourteen (14) days prior

)
PENS

te such meetlng,,
W&
3) Posxgng of Notice. In addition to the notice
\k,f i
required as set fo¥th in 1 and 2 above, notice of an annual or

o

special meeting of mépﬁérs shall be posted at a conspicuous place

to said meeting.

4) Waiver.

ARTICLE IX - PROCEDURE.

Roberts Rules of Order (latqgt edition) shall
({4
govern the conduct of corporate prbceedmngs when not in conflict

with the Articles of Incorporation a& he By-Laws of the

P

corporation or with the Statutes of theLStEte of Florida.

rd

ARTICLE X - ASSESSMENTS AND MANNER OF GGSEECTION.

The Board of Directors has the power to and shall
from time to time fix and determine the amounts necessary to pay
the common expenses of the Condominium. Common expenses include
those expenses described in Article XV~ of the Declaration of
condominium and any other expenses designated as common expenses
by the Board of Directors, under the authority and sanction of

the Declaration of Condominium and the Condominium Act.

HiR422 rr1966 " 1o-
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The Board of Directors shall annually prepare a proposed
annual budget of common expenses and shall mail a copy of the

2£Sposed annual budget together with written notice of the ?

W :
g;ﬁg‘and place of the Board of Directors meeting at which time :
\w\

théxﬁ}oposed annual budget will be considered, said notice

'ﬁé;ﬁ%lled not less than thirty (30) days prior to the date

of @Eéimeeting. Such meeting shall be open to all unit owners.
Th the event the proposed annual budget requires
~,/

assessméﬁé&ﬁagalnst the unit owners in any fiscal year exceeding
115% of suqhm ssessments for the preceeding year and said budget

is adopted-§ the Board of Directors, upon written application

G e G

of ten (10%) petig%t of the unit owners, a special meeting
(
of the unit ownersfghall be held upon not less than fourteen

Ju::i"\(;

(14) days wrltteanotlce to each unit owner but within thirty

O

(30) days of the deI/ ;y of such application to the Beard

of Directors, or any mﬁmber thereof, at which time such unit

\\,\ 5

owners may consider ana:éhact a revision of the budget, or T
/,»’x\ o i
recall any or all member&g

e Board of Directors and elect

L
+

their successors. 1In elthég &, the revision of the budget

,,,,,

or the recall of any or all\%smbérs of the Board of Directors,

a vote of not less than a major£¥y\b§>the whole number of votes i
of all unit owners shall be requi%ed \\The Board of birectors
P

may in any event propose a hudget %ﬂ the unit owners at a meeting

of members or by writing, and if suchhbuiget or proposed budget

be approved by a majorlty of the unltﬂﬁwnégg in attendance
at such meeting, or by a majority of thgwwﬁgie number of members
by writing, such budget shall not thereafter be re-examined
by the unit owners in the manner hereinabove set forth, nor
shall the Board of Directors be recalled under the terms of
this provisicn.
In determining whether or not assessments exceed i

115% of similar assessments in prior years, there shall be
excluded in the computation any reserves made by the Board
of Directors in respect of repair or replacement of condominium ' :

. 42422 meld67 -
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property or in respect of anticipated expenses by the Condominium
Association which are not anticipated to be incurred on a regular

gq annual bases and there shall be excluded from such conmputations,

,\ .
%,“’ @%ssment for betterments to the condominium property as may
-~ p\
kbemﬁpproved by the Board of Directors pursuant to authority

k® o O
é@nfe%red upon them by the Declaration of Condominium, these

ByaLaws or the Condominium Act.
,‘f {\
&Z,/ Funds for the payment of common expenses shall be

assesseé agalnst and shall be a lien against the condominium
parcels lq ﬁh proportion or percentage of sharing common expenses
i/

provided lﬁffhe*Declaratlon of Condominium and the Condominium

Act. The Boarﬁreﬁ Directors shall not assign nor transfer
the powers to makeﬁ%egular assessments.
\k,f' o~

Regular@hssessments shall be paid by the members

on a monthly basis.{
Special asseg mgnts, should they be required by the
Board of Directors, sh§&l EQ\leVLed and paid in the same manner

ek
as regular assessments, ug?éqg

he Declaration of Condominium

R
shall otherwise provide. Tﬁg,ﬂ%ard of Directors may allow

its managing agent or manageratoxﬁake special assessments in

T

emergencies upon the happening of,suéh unusual circumstances '’
‘&

and upon such conditions as the Bo§rdmmay authorize.

When the Board of Dlrectérg-has determined the amount

Sy }

of an assessment, the Secretary shalI
-

of such assessment to each condomlnlum

hgmlt a statement
%;ﬁl owner, Assessments
are payable at the office of the corpofatraﬁ%

Assessments are necessarily made upon projections
and estimates of the Board of Directors, and may be in excess
of or less than the sums required to meet the cash requirements
of the condominium, in which event the Board of Directors may

increase or decrease the amount of an assessment, and make

such adjustments in cash, or otherwise, as they shall deem

2422 1968

proper, including the assessment of each member of his Propor-
tionate share of any deficiency. Notice of all changes ‘in

assessments shall be given to all unit owners.

-14-
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Assessments shall not include charges for utilities

separately charged and metered to each apartment, nor charges

&Qr alterations, repairs, maintenance, improvements or decorating

TN
&;/Wigkln the interior or any unit,

Assessments are due on the dates stated in the notice

pergent per annum until paid.
o, O
mxffﬁgn the event an assessment is not paid within fifteen
{ﬁ\

(15) days of the date it is due and payable, the corporation,

\

through ﬁhe(%?ard of Directors, may proceed to enforce and

T

collect salﬁﬁassessment from the delinquent owner in any manner

provided for /fﬁe Condominium Act, the Declaration and these

By-Laws. Each qed&bmlnlum parcel owner shall be individually
\k‘.f e

responsible for éﬁe payment of assessments against his unit

and for the paymenﬁi

incurred by the corpoﬁ tmqn in the collection of sums due, and

the enforcement of anyti;qncﬁeld by the corporation.

ARTICLE XI - FISCAL MATTﬂRSC

o

kx‘_ \M

\,
1) Fiscal Year.\amh " fiscal year of the corporation

\

shall begin on the first dayiof

anuary in each year, provided,
«‘xffb
however, that the Bcard of Dlrééﬁgzs is authorized to change

\\
to a different fiscal year, at suchf%;me as the Board of

Directors deems it advisable.

2) Depositories.
shall be deposited in a bank or banks rn“Ple Beach County,

et
Florida, in an account for the corporatlon under resolutions

approved by the Board of Directors, and shall be withdrawn

only over the signature of the Treasurer, the President, or

the Vice President, or such other persons as the Board may

authorize. The Board may require more than one (1) signature

on checks and bank drafts. Said funds shall be used only for

corporate purposes.

. _ ~15-
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5

If necessary, and demanded by mortgageses, separate
accounts shall be established to maintain and disburse escrow
ands, required by mortgagees, to meet mortgage requirements

N

e .
wf;a§§§o establishment of escrows for real estate taxes and
P i

rance respecting condominium parcels.

3) Fidelity Bonds. Fidelity bonds may be required

oard of Directors from all officers and employees of
the cofgoratlon, and from any contractor handling or responsible
for coYquatlon funds. The premiums for such bonds shall be paid

by the CQFg’ tion.

%? ~Records. The corporation shall maintain accounting
——

records acco ﬁ g;to good practice which shall be open to
4

inspection by ﬁn

o

_E“aners at reasonable times. Such records

/

\
shall include a kgéord of receipts and expenditure accounts

,.M,,t N
Bt

h;ch shall designate the name and address E

for each unit owne

of the unit owner, th@ amount of each assessment, the due
T

dates and amount of eéﬁh &sgessment the amounts paid upon

’w-‘

due, a register for the names

the account, and the baf%ﬁée

“holders who have notified the

of any mortgage holders orgllén
corporation of their liens, Qnd>;o which lienholders the
corporation will give notice ofzdefﬁﬁlt if required.

1,
5) Annual Statement. Thexgoard of Directors

shall present at each annual meeting mfull and clear statement
of the business and condition of the
6) Insurance. The corpor&ﬁ;onwshall procure,
maintain and keep in full force and effae€7“all insurance
required by the Declaration, pursuant to the provisions of

the Declaration.

ARTICLE XTI - ADMINISTRATIVE RULES AND REGULATIONS

The Board of Directors may, from time to time, adopt
rules and regulations governing the details of the operation
and use of the common elements, and such other rules and restric-
tions as are designed to prevent unreasonable interference

with the use of the units, limited common elementsg, and common
w2422 mee1970 —-16-
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\ j
.- .‘.'} o’

s,
—

elements by the members and all members shall abide thereby,
provided that said rules and requlations shall be equally
ngpllcable to all members, and uniform in their application

f\t;‘,{nﬁf\ effect.
; “MSH Those restrictions appearing in the article of the
bgnééé;nlum Declaration entitled "Purpose, and Use Restrictions”
a;QJéézlagsd to be house rules and requlations.
ARTIG@E;kEEI - VIOLATIONS AND DEFAULTS.

;3 b

i
“In the event of a violation (cther than non-payment

of an ass§§§: nt by a unit owner) of any of the provisions of

e,

the Declafaﬁgo '

these By-Laws, the Rules and Regulations of

the corporatlpﬁqﬂthe Charter, or any provisions of the Condominium

Act, the corporatiap after reasonable notice to cure, not to
\k,.r ~

exceed fifteen (i%) days, shall have all rights and remedies

A

shall or may be cumul&tng) the right to sue for damages, the

right to such lnjunctfge el i
k.

to pay assessments, the k@éhf tp foreclose its lien provided
Lo v

in the Condominium law; anégin every such proceeding, the unit

owner at fault shall be llabig £ér court costs and the
/?‘xffﬁ
corporatlons' reasonable attorhéy;* fees. If the corporation

\\4

elects to enforce its lien by foreéI&sure, the unit owner

shall be reguired to pay a reason;BI, Tent for his condominium
\r‘

parcel during the litigation and the™ qﬁ%qration shall be entitled

f\./

to the appointment of a receiver to C é%:such rent. A suit

Lo
to collect unpaid assessments may be prosecuted by the corporation
without waiving the lien securing such unpaid assessments.

ARTICLE XIV - AMENDMENT OF BY-LAWS.

Subject always to the provisions of Article IX
entitled "Amendment of Declarations" of the Declaration of
Condominium, these By-Laws may be amended, modified or rescinded
in accordance with Article IX of the Declaration of Condominium

or by a resolution adopted by a majority of the Board of

HH2422 ml971 -
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Directors at any duly called meeting of the Board, and thereafter

submitted to the members at any duly convened meeting of the

gﬁmbers and approved by a two-thirds (2/3rds) vote of the members

;pIQSent or by proxy, provided there is a quorum, and further

o
N

S raglded that the notice of such meeting of members specifying.
iwg/

ﬁb r@%oposed change is given in the notice of meeting, and further

proﬂiéed that the voting reguirements of Paragraph B of Article IX

of thgfﬂaclaratlon of Condominium are met in full, in the

approprléié cases. Notice may be waived by any member. Any

member ofggﬁg corporation may propose an amendment to the Board,
“f

and the Boé@@??pall act upon such proposal, at its next meeting.

ARTICLE XV - VAEIDITY.

\\——

If anyxgyhlaw, or regulation, or rule shall be

k‘.—')

adjudged lnvalldiwsuch fact shall not affect the validity of

any other by-law, é%

/or regulation.

ARTICLE XVI - ADDITIdﬁA»LRECRFATIONAL FACILITIES,

Article XXVItéf\thé Declaratlon of Condominium

entitled "Additional Recngé% g l Facilities", as the same is

o

constituted from time to tEgg ‘ns lncorporated herein by reference

as if fully set out herein.

all the power and authority nedésgéé? to effectuate the letter

and intent of that Article XXVI anngg enter into, ratify and

referred tc therein. This Article XV

not be amended except in accordance wltﬁbtﬁe provisions of

the Declaration of Condominium pertalni\ ‘fﬁéreto, and in particular

any provisions of said Article XXVI of the Declaration which

shall pertain thereto and nothing herein shall be construed

to limit the power or authority of the corporation to enter

into any lease, contracts or undertakings contemplated by

Article XXVI of the Declaration, it being the intention of

this Article XVI of these By-~laws to parallel and not to

restrict the power and authority of the corporation in

woann w1972 ige
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regard to acquiring recreational facilities as the same are
contemplated by the aforementioned Article of the Declaration.

ARTICLE XVII - CONSTRUCTION TO BE CONSISTENT WITH DECLARATION
" CONDOMINIUM,

TN . .
Nt @E} These By-Laws and the Articles of Incorporation of

b
k3

B

;@ e:bo§poratlon shall be construed in case of any ambiguity

s(’ I

Tﬁe fo egoxng was adopted as the By-Laws of THE

LANDS OF THE PREé&DENT CONDOMINIUM EIGHT-A ASSOCIATION, INC.,

a corporation nq§3§a; profit, under the laws of the State
T /)

APPROVED:

R4 22 racr1973
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