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BY-LAWS
OF
RIVERBEND PROPERTY OWNERS ASSOCIATION, INC.

1. Name and Location. The name of the corporation is RIVERBEND PROPERTY
OWNERS ASSOCIATION INC (the “Assoclahon”) The prmc1pa1 office of the corporation
. such other Jocation

“Annual Members Meeting” shall have the meaning assigned to such term in Section 3.2
of these By-Laws.

“Member” shall mean a Member of the Association.

“Minutes” shall mean the minutes of all Member and Board meetings, which shall be in
the form required by the Florida Statutes. In the absence of govening Florida Statutes, the Board
shall detenmine the form of the minutes.

“Ofﬁcml Records” shall mean all records requlred to be ma.mtamed by the Association

3.1  Voting Interests. Developer and each Owner shall be a Member. No person who
holds an interest in a Home only as security for the performance of an obligation shall be a
Member. Membership shall be appurtenant to, and may not be separated from, ownership of any
Home. There shall be one vote appurtenant to each Home. For the purposes of determining who
may exercise the Voting Interest associated with each Home, the following rules shall govern:

3.1.1 Home Owned By Husband and Wife. Either the husband or wife (but not

both) may exercise the Voting Interest with respect to a Home. In the event the husband and wife
cannot agree, neither may exercise the Voting Interest,
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3.12.1 If the Home is owned by Robert Smith, as Trustee, Robert
Smith shall be deemed the Member of the Home for all the Association purposes.

3.1.2.2  If the Home is owned by Robert Smith as Trustee for the Laura
Jones Trust, then Robert Smith shall be deemed the Member of the Home for all the Association

pUurposes.

3.1.2.5 If Robert Smith and Laura Jones, as Trustees, hold title to a
Home, either trustee may exercise the Voting Interest associated with such Home in the absence
of a designation signed by both trustees that only one such trustee is authorized to vote. In the
event of a conflict between trustees, the Voting Interest for the Home in question shall not be
exercised while such conflict is ongoing.

In the event that any other form of trust ownership is presented to the Association, the decision
of the Board as to who may exercise the Votmg Interest with respect to any Home sha]l be final.

then the prowsmns hcrcof govermng corporabons shall govern which person is entitled to act on
behalf of the corporation as general partner of such limited partnership. If a Home is owned by a
general partnership, any one of the general partners of such general partnership may exercise the
Voting Interest associated with such Home. In the event of a conflict among general partners
entitled to exercise a Voting Interest, the Voting Interest for such Home shall not be exercised
while such conflict is ongoing.

3.1.5 Multiple Individuals. If a Home is owned by more than one individual,
any one of such individuals may exercise the Voting Interest with respect to such Home. In the
event that there js a conflict among ch individuals, the Voting Interest for such Home shall not

ercised while’such confli
2
55921052
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3.1.6 Liability of the Association. The Association may act in reliance upon any
writing, or instrument or signature, whether original or facsimile, which the Association, in good
faith, believes to be genunine, may assume the validity and accuracy of any statement or assertion
contained in such a writing or instrument, and may assume that any person purporting to give
any writing, notice, advice or instruction in connection with the provisions hereof has been duly
authonzed to do s0. So long as the Association acts in good faxth, the Assoclaﬁon shall have no

3.3 Special Meetings of the Members. Special meetmgs of the Members (a “Special
Members Meeting™) may be called by the President, a majority of the Board, or upon written
request of twenty percent (20%) of the Voting Interests of the Members. The business to be
conducted at a Special Members Meeting shall be limited to the extent required by Florida
Statutes.

3.4  Notice of Members Meetings. Written notice of each Members meeting shall be
given by, or at the direction of, any officer of the Board or any management company retained
by the Assomaﬁon A copy of the notlce shall be mailed to each Membcr entlﬂed to vote, postage

saciation r(b)

conspwuously posted and repeatedly broadcast on a closed-cn'cmt cable television system
servicing the Association.

3.5 Quorum of Members. Until and including the Turnover Date, a quorum shall be
established by Developer’s presence, in person or by proxy, at any Meeting. After the Turnover
Date, a quorum shall be established by the presence, in person or by proxy, of the Members
entitled to cast twenty percent (20%) of the Voting Interests, except as otherwise provided in the
Articles, the Declaration, or these By-Laws. Notwithstanding any provision herein to the
contrary, in the event that technology permits Members to participate in Members meetings and
vote on matters clectromcally, then the Board shall havc authonty, w1thout the joinder of any
other , to revi S abli
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3.6  Adjournment of Members Meetings. If, however, a quorum shall not be present at
any Members meeting, the meeting may be adjourned as provided in the Florida Statutes. In the
absence of a provision in the Florida Statutes, the Members present shall have power to adjourn
the meeting and reschedule it on another date.

Action of Members. Declslons that require a vote of the Members must be made

4.1  Number. The affairs of the Association shall be managed initially by a Board of
Directors (the “Board™) consisting of no less than three (3) persons. After the Turnover Date, the
Board shall consist of either three (3) or five (5) persons, as determined by the Board at least
sixty (60) days in advance of any Annual Member Meeting. Board members appointed by
Developer need not be Members of the Association. Board members elected by the other
Members must be Members of the Association.

42  Term of Office. The election of Directors shall take place a.ﬁer Developer no
as-the 3 all_tak ual

Vacancies: Removal. Any vacancy created by the resignation or removal of a
Board mcmber appointed by Developer may be replaced by Developer. Developer may replace
or remove any Board member appointed by Developer in Developer’s sole and absolute
discretion. In the event of death or resignation of a Director elected by the Members other than
Developer, the remaining Directors may fill such vacancy. Directors elected by Members may be
removed, with or without cause, by the vote or agreement in writing of Members holding a
majority of the Voting Interests.

44  Compensation. No Director shall receive compensation for any service rendered
as a Dlrector to the Association, provided, however, any Director may be reimbursed for actual
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Tumover Date (or such earlier date determined by Developer in its sole and absolute discretion),
the Members shall elect all Directors of the Association at or in conjunction with the Annual
Members Meeting,

4.6  Election. Election to the Board shall be by secret written ballot (and not by
PIOXY), unless unammously waived by all Members present The person(s) receiving the largest
i i itted.

Qsh be held oh a schedule

optdbytheBoardﬁ-o Hine to time; provided, hgwever, that a régular meeting of/the Board

;!!m be hel

5.2  Special Meetings. Special meetings of the Board shall be held when called by the
President, by any two (2) Directors, or by at least twenty percent (20%) of the total Voting
Interests of the Association. Each Director shall be given not less than two (2) days’ notice
except in the event of an emergency. Notice may be waived. Attendance shall be a waiver of
notice. Telephone conference meetings are permitted.

53  Emergencies. In the event of an emergency involving immediate danger of injury
or death to any person or damage to property, if a meeting of the Board cannot be immediately
convened to determine a course of action, the President, or in his absence, any other officer or

5.5  Open Meetings. Meetings of the Board shall be open to all Members.

5.6  Voting. Board members shall cast votes in the manner provided in the Florida
Statutes. In the absence of a statutory provision, the Board shall establish the manner in which
votes shall be cast.

5.7  Notice of Board Meetings. Notices of meetings of the Board shall be posted in a
conspicuous place on the Common Areas at least 48 hours in advance, except in the event of an
be given to Members in a.ny other manner prov1ded by
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notice, the area for notices to be posted within the Common Areas shall be deemed a
conspicuous place. Notices of any meetings of the Board at which Assessments against Homes
and/or amendments regarding rules regarding parcel use are to be considered shall (x) be
provided in the manner described in this Section 5.7 not less than fourteen (14) days in advance
and (y) contain a statement (as applicable) that (i) Assessments shall be considered and a
statement of the nature of such Assessments and/or (ii) that amendments regarding rules

General. Exercise all powers, duties and authority vested in or delegated to
the Assocw.tlon by law and in these By-Laws, the Articles, and the Declaration, including,
without limitation, levy Assessments, and, subject to Section 720.3055, Florida Statutes, enter
into contracts, including, without limitation, and further subject to Section 720.309, Florida
Statutes, with Telecommunications Providers for Telecommunications Services.

6.1.2 Rules and Regulations. Adopt, publish, promulgate and enforce rules and
regulations governing Riverbend by the Members, tenants and their guests and invitees, and to
establish penalties and/or fines for the infraction thereof subject only to the requirements of the
Florida Statutes, if any.

6.1.5 Hire Employees. Employ, on behalf of the Association, managers,
independent contractors, or such other employees as it deems necessary, to prescribe their duties
and delegate to such manager, contractor, or other person or entity any or all of the duties and
functions of the Association and/or its officers to fix their compensation, if any; and require of
them such security or fidelity bond as jt may deem expedient. Nothing in these By-Laws should
be considered to prohibit the employment of any Member, officer or Director of the Association
in any capacity whatsoever; provided, however, that such employment must not violate Florida
Statutes; specifically, and without limiting the generality of this proviso, no such employment
shall vmlate Section 720 303(12) Flonda Statutes Whlch, among other thmgs promblts the
direct 1 e e
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6.1.6 Common Areas. Acquire, sell, operate, lease, manage and otherwise trade
and deal with property, real and personal, including the Common Areas, each as provided in the
Declaration, and with any other matters involving the Association or its Members, on behalf of
the Association or the discharge of its duties, as may be necessary or convenient for the
operation and management of the Association and in accomplishing the purposes set forth in the
Declaration. The Board may finance any acquisition on such terms approved by the Board.

6.22 Supervision of Officers, Agents and Employees. Supervise all officers,
agents and employees of the Association.

623 Annual Budget Prepare an annual budget, as required by Section
720.303(6), Florida Statutes.

6.24 Financial Reports. Prepare financial reports required by the Florida

Statutes.

625 Voting. Exercise all powers to vote, except where the Declaration,

6.2.8 Other Duties. Do all other things required by the Florida Statutes.

6.3  VYote. The Board shall exercise all powers so granted except where the
Declaration, the Articles or these By-Laws specifically require a vote of the Members.

6.4  Limitations.

6.4.1 Right of Developer to Disapprove Actions Prior to Turnover Date. Until

the Tumnover Date, Developer shall have and is hereby granted a right, in Developer's sole
dlscrehon, to dlsapprove or veto any such actlon, pohcy, or progxam proposed or authonzed by
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1o veto proposed actions but shall not extend to the requiring of any action or counteraction on
behalf of the Association, the Board, the ACC or any committee of the Association. Prior to the
Turnover Date, no action authorized by the Association, the Board, the ACC or any committee
shall become effective, nor shall any action, policy or program be implemented until and unless:

641 1 Notlce Developer shall have bcen glven written notice, in

Association, the B oard, the ACC of any comtmttee

No action, policy or program subject to the right of disapproval set forth in these By-
Laws shall become effective or be implemented until and unless the requirements of this Section
6.4 have been met.

Developer, its representatives or agents shall make its concerns, thoughts and suggestions
known to the Board and/or the members of the subject committee. Developer, acting through any
officer or director, agent or authorized representative, may exercise its right to disapprove at any
time wﬂhm ten (10} days followmg the mectmg at which such action was proposei This ng,ht to

Decla.ra’uon, the Arhcles, and these"By-Laws, shall discharge such duties as necessary fo operate
the Association and pursuant to the Declaration, including, without limitation, the following:

7.1 Official Records. Maintain and make available all Official Records.

72  Supervision. Supervise all officers, agents and employees of the Association, and
to see that their duties are properly performed.

7.3  Assessment and Fines. Fix and collect the amount of the Assessments against, or
due from, each Owner including, without limitation, fines, lien enforcement, and other necessary

legal progeedings, and pay, or cause to be paid, all obligations of the Association or where the
) i ; Y

Assogefation has agreed to do 86
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74  Enforcement.

74.1 Issue, or to cause an appropriate offer or agent to issue, upon demand by
any person, a certificate setting forth whether or not Assessments have been paid and any other
amounts due to the Association. A reasonable charge may be made by the appropriate officer or
agent for the issuance of the certificate. If the oerﬁﬁcatc states thai Assessmcnts have been pald,

7.4.5 Enforce the provisions of the Declaration, the Articles, these By-Laws,
and Rules and Regulations promulgated by the Association.

8. Officers and Their Duties.

8.1  Officers. The officers of the Association shall be a President, a Vice President, a
Secretary and a Treasurer, as well as such other officers as may be deemed necessary or
appropriate by the Board. '

8.2  Election of Officers. Except as set forth below The electxon of ofﬁcers shall be by

Assoclatlon may require, each of whom shall hold office for such period, have such authonty,
and perform such duties as the Board may, from time to time, determine.

8.5  Resignation and Removal. Any officer may be removed from office, with or
without cause, by the Board. Any officer may resign at any time by giving written notice to the
Board. Such resignation shall take effect on the date of receipt of such notice or at any later time
specified therein. Acceptance of such resignation shall not be necessary to make it effective.

8.6  Vacancies. A vacancy in any office shall be filled by appointment by the Board.
The officer appointed to such vacancy shall serve for the remainder of the term of the replaced

officer,
BB AQ 55921052 E
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8.7  Multiple Offices. The offices of President and Vice President shall not be held by
the same person. All other offices may be held by the same person.

88 Duties. The duties of the officers are as follows:

8.8.1 President. The President shall pres1de at al] meetings of the Association
ign all Ieascs mort a

ana-4d g
and of the Association; keep the official records of the Assomatlon required pursuant to Section
720.303(4), Florida Statutes, including, without limitation, appropriate current records showing
the names of the Members of the Association together with their addresses; and perform such
other duties as required by the Board.

8.8.4 Treasurer. The Treasurer shall cause to be received and deposited in
appropriate bank accounts all monies of the Association and shall disburse such funds as directed
by the Board; sign, or cause to be signed, all checks, and promissory notes of the Association;
cause to be kept proper books of account and accountmg records Tequired pursuant to Section

until the Turnovcr Date, Upon explratlon of the nght of Developer to appoint members of the
ACC as provided in the Declaration, the Board shall appoint the members of the ACC. As
provided under the Declaration, the Association shall have the authority and standing to seek
enforcement in courts of competent jurisdiction any decisions of the ACC.

10.  Records. The official records of the Association shall be available for inspection by any
Member at the principal office of the Association. Copies may be purchased by a Member at a
reasonable cost.

11.  Corporate Seal. The Association shall have an impression seal in circular form.

0
55921052
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12.  Amendments.

12.1 General Restrictions on Amendments. Notwithstanding any other provision herein
to the contrary, no amendment to these By-Laws shall affect the rights of Developer unless such
amendment receives the prior written consent of Developer, which may be withheld for any
reason whatsoever. If the prior written approval of any governmental entity or agency having

re11id

then consen such(entity or

ed in thd Pul

Association Toiist first obtain Developer’s prior written consent to any proposed amendment,
such consent to be at Developer’s sole and absolute discretion. Thereafier, an amendment
identical to that approved by Developer may be adopted by the Association pursuant to the
requirements for amendments after the Tumover Date. Thereafter, Developer shall join in such
identical amendment so that its consent to the same will be reflected in the Public Records.

12.3  Amendments After the Turnover Date. After the Turnover Date, but subject to
the general restrictions on amendments set forth above, these By-Laws may be amended with the
approval of (i) sixty six and two-thirds (66 2/3%) of the Board and (ii) seventy-five percent
(75%) of the votes present (in person or by proxy) at a duly noticed meeting of the Members at

ere TS-a~qQuos .NO .inmli..-: the fore' REse--L ma e amenaea—al

14.  Fiscal Year. The first fiscal year shall begin on the date of incorporation and end on
December 31 of that year. Thereafier, the fiscal year of the Association shall begin on the first
day of January and end on the 31st day of December of every year.

15. Miscellaneous.

15.1 TFlorida Statutes. Whenever these By-Laws refer to the Florida Statutes, it shall be
deemed to refer to the Florida Statutes as they exist on the date these By-Laws are recorded
except to the extent provided otherwise as to any particular provision of the Florida Statutes.




