SAND CAY

DOCS SUMMARY

Annual Meeting.
A Annual Meeting, There shall be an annual meeting of the Members of the Association
year between the months of October and May, on such date and at such time and place in Palm
ach County, Floridz, as may be designated by the Board of Directors, from time to time, The purpose
of the meeting shall be the aansaction of such business as may come before the Membership, which, afler
the Developer no longer is entitled to control of the Association, shail include the clection of persons to
serve on the Board of Directors of the Association.
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Special Meeting.
B. Special Meeting. Special meetings of the Meanbers of the Association shall be held
whenever called by a majornity of the Board of Directors, or by a petiticn signed by at least a majority of
the Members 2f the Association.

Budget.

Section 9. Annual Budget and Balapee Sheet Prepared by the Board of Directors. The
Board of Directors shall cause 2 balancs sheet and operating statemen: of the Association o be
prepeared each fiscal year of the Association, reflecting income and expenditures and shal! make copies
of same available to Members. The Board of Directors shall prepare a writien estimate {(“Annual
Budger") of the expenses 1o be incurred by the Associalion during each fiscal year in performing irs
fimetions under this Declaration, which budget may, but need not, include reasonable provision fos
contingencies and reserves. The Amnual Budget, which shall provide for allocation of expenses in
such a manner that the obligations imposed by this Declaration shall be met, shall be adopted by &
majority vote of the Board of Directors.

Election.

3 Election. The Directors who chall serve on the Board of Directars shall be alected
by a majority of voies cast at the annual meeting of the Members, provided a quorum of the Members
entitled 10 vote is present either in person or by proxy. One voles per Lot may be cast with respect to each
vacancy on the Board of Dircetors. The nominces recciving the largest number of votes shall be clected
Directors. There shall be no cumulative voting.

uorum.

L Quorum. A quonum of the Board of Directors shall consist of a majority of the total

_mber of direciors serving on the Board of Directors, cither present in person or by telephone with

speaker or by conference cail. In the event less than a quorum is present at any meeting of the Board of

Directors, the majority of the Directors present may adjourn the meeting from time to time until a2 quorum

is presenl. Any business which might have been transacted at any meeting of the Board of Directors as
originally called may be transacted at any adjourned meeting thereof.
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Amendment.

Trese Bylaws may be amended by a resolution adopted by the Board of Directors of the
Association during the time tha the Declerant has the right to appoint or designate a majority of the
members of the Board of Directors. Thereafier, these Bylawe may be amended by a vole of not less than a
majority of the Members entitled 10 vote in person or by proxy a! any annual or specia. meeting of the
Mernbers of the Association at which a quorum s present; provided, however, that a full statement of the
sroposed amendment is set forth in the notice of such meeting, and that no amendment shall conflict with
tha terms and provisions of the Articies and the Declaration. Notwithstanding anything to the contrary
conzineC in thzse Bylaws, so long 2s the Developer owns one (1) or mere Lots, Developer's waitten
comsent to ary amendment w0 these Bylaws must first be obtained, before any amendment shall be
Reective.

Nervithstanding anyihing 10 the comrary in the foregoing paragraph, these Bylaws may not be
"i:ended without the prior written eonzent of the lbic POA.

Sale/Lease.

The transfer of each Lot or Horne within the Property by sale, lease or ctherwise iz and shall be
sebject 1o the prior writken approval of the Ibis POA, im accordance with the terms and provisions
contained in the Ibis Declaration and the mles aad regulations promulgated hereumder. Awn application
nd fee 38 required in connection therewith. No approval or fec is required bereunder %or any wansfer
of a Lot from Ibis to the Declarant or from the Declarant to the purchaser from it of any Lot.

No Owner shall b ctided to a refund of any equity, reserves, Assessments or contributions w
the Association upon the transfer, sale, Iezse or otherwise of such Owner's Lot or Home.

Pets.

Segtion 11. Amimals, No animals, livestock, reptiles or fowl shall be kept or maintained on
the Project. except that no more than two (2) dogs or cats {or one of each) or other common houschold
pets for their pleasure and use of the occupants, provided, they are not kept, bred, or maintained for
any cemmercial purpose. All dnimals must be kept on 8 leash when outside of the Owner's propeity

and must ast be allowed o run locse or become & nuisance to other Qwners by barking or other acts.
Pets may be walked only n the yard of the Owner of the pet and not upon the Common Areas unless
the Board specificaily designates an arca for such yse in the Rawre.  All Owners of pets shall be
#gsponsiale for cleaning up 8 fier their pet, The Board is aulhorized 10 promulgaie rules and regulations

ardiny the keepiny or maintining of pets. The Board shall have the right te require any pel 10 be
.~moved from the Home or Unii whict euuses an unreasonuble source of annoyance 10 any Owner, or
if the Ovner violales any provisiun o' this Declaiution relaing o pets or violares any of the Rufes and
R=gulations pow of hereafler exisuny retming to pets.

Vehicles.

Section 13. Vehicles. No vans, except passenger vans (with full permancznt seating capacity
for at least five (3) passengers, excluding the driver, and having frant and r=ar seat side windows
installed] shall be placed or parked upon any Owner's Lot or otherwise kepl in the Project, This
provision shall not apply during the construction phase of any construction being performed by one
utlizing a wuck during construction. No trailers or havisble motar vehicles of any nature,
motorcysles, service vehicles, trucks or “pick-ups” or veh'cles having printing or adventising on
exterior surfaces shall be hep, stored. or parked overnight on any part of the Property except within an
enclosed garage. No boats, ¢n or off wrailers, may be parked on any part of the Property, except in an




enclosed garage, nor shall any maintsnanes or repairs be perforraed upon any boat or motor vehicle,
cxcopt Within 2n area wora'ly isolated from public view, No vebicles, including savice vehicles, shall
be perwitizd 1o park on sireers ovemnight or between the hours of 12:01 am. and 7:00 a.m.

Fees.

Section 11. Effect of Non-Payment of Assessments; Renedies. If any Assessment made and
levied hereunder is not paid on the dats when due, ir shall then become delinquent and shail bear
interest at the maximum rate allowed by law, but not to ‘exceed eighteen percent (18%) per annum,
fronl the date when due until paid. The unpaid Assessment, together With interest thereon and the
costs of collection thereof, including reasonable attorneys' fees, whether suit be brought or not, shall
become a continuing lien on the property against which such Assessment is made. The lien shall bind
the property in the hands of the then Owner, his heirs, devisees, personal representatives and assigns,
and shall alse be the continuing personal obligation of the Qwner agaimst whom the Assessment is
levied. Any successor in title shall be held to constructive notice of the records of the Association o
determine the existence of any delinquency in the payment of Assessments. Such information may be
obtained from the Association.

A. The Association shall provide wrilten notice of Assessments 10 each Owner. I aav
Assessment ot installment thereof shall not be paid within fifieen (13) days of the due date, the
Association may declare the entire Assessment immediately due end payable for the year and may,
without waiving any other right ar remedy to which it may be entitled, file a claim of lien among the
Public Records of Palm Beach County, Florida, and, &t any time thereafier, bring an action 1o foreclose
the lien against the property and/or a suit on the personal obligation against the Owner, and there shall
be added to the amount of the Assessment the cost of preparing and filing a complaint and the claim of
lien in such action (including reasonable attorney's fees), and in the event a judgment is obtained, such
judgment shall include interest on the Assessment as provided above, and reasonable attorneys' fees 1o
be fixed by the court, together with the costs of the action. The Assessment liens provided for in this
Declaration may be foreclosed in the same manner as mortgages are foreclosed, and the Association.
through its duly authorized agents, shall have the power, but not the obligation, to bid on any Lot or
Unit at the foreclosure sale and to acquire, hold, lease, mongage and convey the same.

B.  Any payments made by an Owner to the Association shall be applied by the Association
against the total amount owed by the Owner in the following order: (1) any sums advanced by the
Association for taxes and for payments to holders of mortgages, liens or encumbrances on the Owner's
Lot in order to protect the Association’s interest in the monies owed or its Assessment lien; (2)
reasopable attomeys” fees and costs incurred refating 10, associmed with, or in any way arising out of

. the Association’s collection efforts; (3) interest on Assessmems or other monies due o he

Association; {(4) fines, if any, levied by the Association; and (5) Assessments owad 16 the AssoCisuon.
with application to earlier Assessments made first.

C. Upen payment in full of the amouni secured by a lien filed by the Association against
any Lot or Unil, including interest and costs, the Association shal] execute and record an appropriate
release of lien form among the Public Records of Palm Beach County, Florida, which shall be an
expense of the Owner against whose Lot or Unig the lien was filed.
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Board Duties.

The Associziion shall have ail the powers granted 1 [ by Jew, the Declaration, the Anicles of
Incorporation and these Bylaws, all of which powers and duties shall he exercised by its Board of
Mhireciors unless the exercise thersof ic otherwise restricied by jaw, the Declaration, the Anicles of
Incorporarion or these Bvlaws, The powers snd duties shall inglude, bus not be limited to, the fellowing,:

A. All of :he powers and duties specifically provided in the Declaration.

B, Tke power to fix. set. lavy and collect General, Svecial and tndividual Assessments,

C. . The power 10 expend monies collscted for the purposs of paying the expenses of the
Association.

~D.  The power lo purchase cquipment, supplies and material required for the maintenance and
jagement of the Association’s property.

E.  The power to insure the buildings and Improvements of the Association.
F.  The power io pay utility bills for utilities serving the Association®s property.
G.  The power 1o make reasonable rules and regtifations and to amend them from time to time.

H.  The power to improve the Association's property subject to the limitations of the
Declaration.

L The power 10 enforce, by any [egal means, the provisions of the Articles of Incorporation,
the Bvlaws, the Declaration and the Rules and Regulations promulgated by the Association. 3

J.  The power to file and record liens and collect delinguent Assessments by lawsuit or
otherwise, 10 abate nuisances and o enjoin or seek damages from any property Owner for violation of the
provisians of the Declaration, the Articles of Inéerparation, these Bylaws or the Rules and Regulations.

K.  The power (o pay all taxes and assessments against the Association's property or income.

L. The power 1o select dupositories for the Association's fonds and to determine the manner’
of 7eceiving, depositing and disbwrsing such funds.

M.  The power 1o contracy with any persen, firm, corporation or real estate management agent,
in order 10 provide for the meintenance, operation and repair of the Association's property. Such contract
may provice that the managing agent shall be paid, from time to time, a reasonable fee, stated as either a
fixed fee or 2§ 2 perceniage of e total costs of maimenance, opesation and repair or of the total funds of
he Association handled and managed by the managing agent, Such fee, if any, shall be a management
cost to be borne by the Association, unless the contract provides to the contrary.

N,  All other powers necessary to implement, enforée and carry into effect the powers
dzscribed zbove, including the power 1o acquire, hold, own, mortgage, convey and deal in real and

__Personal property of every kind and descrintion.




Fines/Violation.

Section 3. Fines. In addition 10 all other remedies, and in the sole discretion of the Board of
Directors of the Association, & fine or fines may be imposed upon a Lot Owner for failure or refusal of
2 Lot Owner. his family, lessecs, guess, invitees or agents to comply herewith or with any rule or
rsgulation, provided the following procedures are followed:

A Notice. The Board of Directors shall notify the Lot Qwner of the infraction or
inizactions. Included in the Natice shall be the date and time of a special meeting of the Basrd of
Jureciors at which time the Loi Owner may present reasons why penalties should not be imposed. At
w28t 5ix 161 days” written notice of such mesting shall be given,

B Hearing. The facts on non-coinpliance or violation shall be presented to the Board of
Jireciers after which the Board shall hear reasons why penaities should not be impoesed, if any. A
wntten écision of she Board of Directors shall be delivered 1o the Lot Owner not later than thiny (30)
<avs afier ipe hearing,

C. Psralties. The Board of Direciors may, in addition te all ather rights and remedizs,
“opose 3 Special Assessment or Assessments against the Lot owned by an Owner for violations of Lhe
!:\'n‘sicns of this Daclaration by such Owner or his family, lesse or guest, as follows:
.
i1t First non-compliance or violation - a fine not in excess of Twenty-five Dollars
$25.70: :

'«)  Second non-campliance or violation - a fine not in excess of Fifiy Dollars

$50.40);

: 131 Third and subsequeni non-compliance or violation or violations which are of a
zontinuing or fraquent nawre - a fine not in excess of One Hundred Dollurs (5100.00),

D. Payvrient of Penaltics. Fines shall be paid not Jater than five (5} days after notice of the
imposition of same.

E. Collection of Fines, Fines shall be treated as an Assessment.

. Non-Exelusive Remedy. The fines provided for herein shall not be construed to be an
exclusive remedy of the Association, and shall exist in addition to all other rights and vemedies to
which the Association may be otherwise legally entitled; however, any penalty paid by the offending
Lo1 Owner shall be deducted from or offset 2gainst any damage which the Association may otherwise
Ot entitled 10 recover by law,




